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INDEPENDENT AUDITOR'S REPORT

To

The Director of ONGC Videsh Atlantic Inc, Houston, Texas, USA
and AR & Co and GSA & Associates LLP (“the Joint Statutory
Auditors of the Group”)

Opinion

We have audited the accompanying special purpose Financial Statements of ONGC Videsh Atlantic Inc.
("the Company") which comprise the Balance Sheet as at 31 March 2025, the Statement of Profit or Loss
for the year then ended and accompanying Notes to the Financial Statements, including a summary of
Material Accounting Policies, prepared as per Group Accounts closing circular dated: 19.03.2025 of parent
company ONGC Videsh Limited and in compliance with Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended (‘Ind AS”).

As per the scope, the audit of impairment of Company would be carried out by the group auditor of the
parent company. The special purpose Financial Statements are prepared to assist ONGC Videsh Limited,
the parent company, to prepare its consolidated financial statements for the year ending on 31 March
2025.

In our opinion, and to the best of our information and according to the explanations given to us the aforesaid
special purpose financial statements give a true and fair view of the state of affairs of the Company as at 31
March 2025, and of its results of operations for the year then ended in accordance with the Group Accounting
Policies of parent company ONGC Videsh Limited in compliance with Ind AS.

Basis for opinion

We have conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those standards are further described in
the Auditor's responsibilities for the audit of Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
special purpose financial statements in India, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management and Board of Directors for the Financial Statements

Management is responsible for the preparation of the special purpose financial statements in accordance
with the Ind AS that give a true and fair view of the financial position, financial performance-of the
company in accordance with Group Accounting Policies of parent company ONGC Videsh Limited in
compliance with Ind AS specified under Section 133 of the Act, read with relevant rules issued tﬁg;::'-under
to the extent applicable. and for such internal control as management determines is necessary to enable the
preparation of special purpose financial statements that is free from material misstatement, whether due to
fraud or error.
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In preparing the special purpose financial statements, the management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters relating to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor's responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these special purpose financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit.

We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the reporting package
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future’ events or
conditions may cause the Company to cease to continue as a going concern. ¢

The special purpose financial statements of the company for the year ended March 31, 2024 were unaudited.

We communicate with the Board of Directors, regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control



that we identify during our audit.
Restriction on distribution or use

This report is intended solely for the information of the Company’s holding company and its ultimate
holding company’s board of directors and group auditors for their internal use and accordingly, should not
be used, referred to or distributed for any other purpose or to any other party without our prior written
consent. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the Company, the Company's holding company and ultimate holding company’s board of directors
and the group auditors, for our audit work, for this report, or for the opinions we have formed.

For V. Singhi & Associates
Chartered Accountants
Firm Registration No.: 311017E

DD AR

Naveen Kankaria

Partner

Membership No: 153214
UDIN: 25153214BMIFPC4765

Date: 23.04.2025
Place: New Delhi
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Notes to the financial statements for the year ended March 31, 2025
1.0 Corporate Information

ONGC Videsh Atlantic, Inc, (the "Company”), was formed as a Texas corporation on August 15, 2014. The Company was formed to
provide representation support services to its parent company, ONGC Videsh Limited (“Parent” or "OVL"), in the United States and
worldwide.

The Company explores business opportunities and provide technical and loglstical suppart to its parent through the Geological and

Geophysical Center of Excellence that began operations in April 2016. The Company is headquartered in Houston, Texas, United States
of America.

2.0 Material accounting policies
2.1 Statement of compliance

The Financial Statements have been prepared in accordance with Ind AS notified under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended).

2.2 Basis of preparation and presentation

The Financial Statements have been prepared on the historical cost basis except for certain financial instruments that are measured at
falr values at the end of each reporting period, as explained in the accounting policies below.

Accounting policies have been consistently applied except where a newly issued accounting standard ls intially adopted or a revision to
an existing accounting standard requires a change in the accounting policy hithereto in use.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

As the operating cycle cannot be identified in normal course due to the special nature of industry, the same has been assumed to have
duration of 12 months. Accordingly, all assets and liabilities have been classified as current or non-current as per the Company's
operating cycle and other criteria set out in Ind AS-1 'Presentation of Financial Statements’,

The functional currency of the Company is United States Dollar ('USD’) (Refer note 3.1(a)).

2.3 Property, plant and equipment

Property, plant and equipment (PPE) in the course of construction for production, supply or administrative purposes are carried at
cost, less any recognised impairment loss. The cost of an asset comprises its purchase price or its construction cost (net of applicable
tax credits), any cost directly attributable to bring the asset into the location and condition necessary for it to be capable of operating in
the manner intended by the Management. Such properties are classified to the appropriate categories of PPE when completed and
ready for intended use,

Depreciation
Depreciation of these PPE commences when the assets are ready for their intended use.

Depreciation is provided on the cost of PPE (other than land and properties under construction) less their residual values, using the
straight line method over the useful life of PPE. In case of PPE pertaining to blocks where the license period is less than the useful life of
PPE, the Company writes off the PPE in the financial year in which the license is expired or the bloclc is surrendered, if no future
economic benefits from the PPE are expected. Estimated useful lives of these assels are as under:

The estimated useful lives, residual values and depreciation method are reviewed on an annual basis and if necessary, changes in
estimates are accounted for prospectively.

Depreciation on additions/deletions to PPEduring the year is provided for on a pro-rata basis with reference to the date of
additions/deletions except low value items not exceeding USD 100 which are fully depreciated at the time of addition.
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2.4

2.5

2.6

An item of PPE is de-recognised upon disposal or when no future econamic benefits ave expected to arise from the continued use of the
assel. Any gain or loss arising on the disposal or retirement of an item of PPE is determined as the difference between the net sales
proceeds and the carrying amount of the assetand is recognised in the statement of profit and loss.

Intangible assets

)] Intangible assets acquired separately
Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and
accumulated impairment losses. Amortisation is recognised on a straight-line basis over their estimated useful lives not
exceeding five years from the date of capitalisation, The estimated useful life is reviewed at the end of each reporting period
and the effect of any changes in estimate being accounted for prospectively

Intangible assets are derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains
orlosses arising from derecognition of an intangible asset are determined as the difference between the net disposal proceeds
and the carrying amount of the asset and recognised in the statement of profit and loss when the asset is derecognised,

Revenue recognition

Revenues are recognized when the Company satisfies the performance obligation by transferring a promised service to a customer
provided that the contract price is fixed or determinable and collectability of the receivable is reasonably assured.

Revenue from a service is recognised in the accounting period in which the service is rendered at contractually agreed rates.

Revenue is measured at the transaction price of the consideration received or receivable and represent amounts receivable services
provided in the normal course of business, net of discounts and applicable taxes etc.

Income taxes
Income tax expense represents the sum of the current tax and deferred tax.
(i) Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit before tax’ as reported in
the consolidated statement of profit and loss because of items of income or expense that are taxable or deductible in other
years and items that are never taxable or deductible. The Company's current tax is calculated using tax rates and laws that
have been enacted or substantively enacted by the end of the reporting period. The Company uses estimates and judgements
based on the relevant rulings in the areas of allocation of revenue, costs, allowances, and disallowances which is exercised
while determining the current tax.

(i) Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the consolidated
statement of profit and loss and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities
are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible
temporary differences to the extent that it is probable that taxable profits will be available against which those deductible
temporary differences can be utilised. Accordingly, the Company exercises its judgement to reassess the carrying amount of
deferred tax asset as at the end of each reporting period.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
ttled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of
the reporting period. ‘

(iii) Current and deferred tax expense for the year
Current and deferred tax expense is recognised in the consolidated statement of profit and loss, except when they relate to

items that are recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are
also recognised in other comprehensive income or directly in equity respectively.
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2.7 TFinancial instruments

2.8

2.9

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instruments.

Financial assets (except Trade Receivables) and financial liabilities are initially measured at fair value, Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as

appropriate, on initial recognition, Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at
fair value through profit or loss are recognised immediately in the consolidated statement of profit and loss.

Financial assets
(i) Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that
are subject to an insignificant rislk of change in value and having original maturities of three months or less from the date of
purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for
withdrawal and usage, unless otherwise stated.

(ii) Trade Receivables

Trade Receivables that do not contain a significant financing component are measured at transaction price.

(iii) Interestincome
Interest income from financial assets is recognised at the effective interest rate applicable on initial recognition. lncomg in
respect of interest on delayed realization is recognized when there is reasonable certainty regarding ultimate collection,
Financial liabilities and equity instruments
(a) Classification as debt or equity instruments

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with
the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument, .

(b) Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its

liabilities. Equity instruments issued by the Company are recognised at the proceeds received. Incremental costs directly
attributable to the issuance of new ordinary equity shares are recognized as a deduction from equity, net of tax effects,

(d) Financial liabilities
Financial liabilities are measured at amortised cost using the effective interest method.

(e) Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or
have expired. The difference between the carrying amount of the financial liability derecognised and the consideration paid
and payable js recognised in the consolidated statement of profit and Joss.
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ONGC Videsh Atlantie, Inc.

Balance Sheet

AsatMarch 31,2025

{Amonnt n USD , unless atherwise stated)

NoteNo. | AsalMarch 31, AsntMarch 31,
2028 2024
A ASSETS
1 Non-currentassets
(a) Property, Mlant and Equipment.
1) Ofl and Gas Assets . .
(1) Other Property, Plantand Equinment L) 40,626 79,479
(b) Caphal worle 1n progress
(1) Ol and gas assets . -
(1) Others . $
() Imangible asscts 5 . b
(it ible assets under devel
(1) Exploratory wells in progress
(i) athers
() FInancial Assets
(1) Investments
(1) Trade recelivables . .
(1il) Loans -
(V] Finance lease receivables
V) Other financial assets J .
(N Deferred tax Assets (Nut) 12 - 2,091
(r) Other non-current assels 6 23424 14,355
Totil non-currentassets 64,049 96,726
2 Currentassets
(a) Inventories
(b) Financial assets
(1) Investments - .
(I Trade receivables 7 160,529 1,010,530
(§ii) Cash and cash cquivalents ] 119,426 323,940
(iv) Baule balances other than (111} abave . -
(v) Loans
{vi) Finance lcase recelvables
(vif) Other financlals assets
(€} Current Tax assets ( Net) - .
() Other current assets 92 33.441 31544
Tolal currentassels 613,396 1,366,014
Tolal Assets ( 1+42) 677,445 1,462,740
(LRI L - —
B. Equity and Llabilities
1 Equity
() Equity Share capital 10 2,040,000 2,040,000
() Other cquity 11 (1,431,000) (674,290)
Tokil equity 608,910 1,365,702
Liabllitles
2 Non-current liabllities
{2) Financial Liabilities
(3) Borrowings * »
(1) Trade payables -
(iii) Other fimancial liabilitics -
() Provisions . -
{c) Deferred tax liabilitles (Net) 14,315 .
[h Other ron-current ab)lities 2 .
Total non-current labilitles 14,315 =
3 Current Liabilities
(a) Financial Liabilities
D) Dorrowings .
{i0 Trade payables .
(1i§) Other financial llabiiitics 3 -
(b} Other current liabllities 13 54,220 97,038
[€) Provisions . .
Total current Jiabilitles 54,220 97.030
Tolal labllitles ( 2+43) 68,535 97.038
Total equity and llabliitles (1+2+3) . 677,445 1,462,740
The saccompanying notes are an integral part of Usese financial staterents 1ta23
This is the Balance Sheet refericd 1o in our report of even date
Faor V. Stughl & Associates
Chartered Accountants
Firm Rez.No.:311017E
Parner For and on behalf of the Board of Directors
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ONGC Videsh Atlantlc, nc.
Statenient of Profitand Loss for the year ended an March 31, 2025

“The accompanying notes are an integral part of these financial statements

This s the Balance Sheet referred ta In our report of even date

Far V. Slughl & Assoclates
Chartered Accountants f
Flirm Reg. No.: 311017E

Noveeu Kankarla
Partner
Membeizhlp No:153214

vor: 2€1€323 @M EPC w765

Oote 22'01.1 028

Pacticulars Nateno. | Fortheyearonded | For the year ended
March 31,2025 March 31,2024
1 Revenue Fram Operations 1 1920010 1,901,693
" Other tncome 15 16,123 211
m Total Incoma {1+11) 1,936,993 1,909,104
v EXPENSES
Changes tn inventories of nlshed goads, Stock-in-Trade and work-In Progress
irchase of Stock-In-Trade
| Productlon, Transportation, Selling and Distridution expenditure 16 202,509 965,206
Employea benclit expense 17 B06,237 906,041
Exploration Costs writlen off
Survey Costs
Exploratory Well Costs
Depreciattan and amoruzation expense 10 30,855 33,463
Provision and write of 19 840977 -
Ducrease/ hereaso due to overlift / underlift quantity
Other expenscs 20 . >
Total expenses (1V) 2676578 1,005,530
v Prafit/{loss) before exceptlonal items and tax (11V) (739,505) 103,574
Vi Exceptional lemy
A\ Profit/{loss) before tax {V-VI) (739,505) 103,574
Vil [ Tax expense:
(1) Current tax
(2) Deferred tax 2t 17,207 21,750
(3) Earlleryoars
17,207 21.750 |
X Prafit/(less) for the perlod (rom continulng operations (VII-VII) (756,792 A1.024
X Profit/(loss) from disconunued operations before tax .
Xt Tax expense of discontinued operatfons » g
Xit Profit/(loss) from Discontinued nperations (2iter tax) (X-X1) ;.
NIl [Profit/(loss) for the period (IX+X11) (756,792) n1.024
XIV  [Other Comprehensive Income
A1) items that will not be reclassified to prafit or losy
(3) Changes In revaluation surplus
() Rumeasurements of the definzd benefitlahilities / (asset) { net of tax)
() Equity through uther | Income
(d) Fairvalue changes refating to own credit risk
(e) Others (spesify nature)
A (1) Income tax relating to items that will not b reclassifed 1o profit or loss
o Items that may be reclassified to profit or loss
() Excliangedi n the financial of forcign
operations
(L) Debtimstruments throuch other comorchensive Income
(€)  Effective postion of gains and loss an designated portion of hedging
lastruments ina cash flow hedge
(d)  Share of other camprehensive Income of caulty accounted fvestees
fe)  Others (specify nature)
B (i Income tax refathmz Lo Rems that may be reclassified to profit or loss
Total other comprehensive Income z hd
|Xv___[Total Comprehensive Income far the period [Xill+X1V (756,792) 01,024
1to23

For and on behslf of the Board of Directors
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ONGC Videsh Atlantlc, Inc.
Notes forming partof the Mnanchl statements
(Amount fn USD, unless otherwise stated)

+ Other property, plant and equipment

Partlculivs

AsatMarch 31,

Asat March 31,

2025 2024
Carrying amounts of:
Furnitire sl fistures 3,000 15,167
Committers 34,715 61,012
TOTAL 40,625 79,479
Lroneoty Plaos angLEaul st
Partlculars Furniture & Computers Total
Fitingsamd
Eaulpments
At Cost
Balance at Apnil 1, 2024 122,960 571311 694,271
Additions . . .
Balance at March 31, 2025 122,960 571,311 694,271
Propery Plantand Eguipments: Denreciation
Particulars Furniture & Computers Total
Fittings and
Eauimments
Accumulated depreclatlon and mpairment
Balanceat Aprild, 2024 107,193 507,290 614,792
Depreciation expense 9,508 29.267 38.855
Dalanceat March 31,2025 117,080 536,566, 653,646

1.1 Depreciation has been provided in accordance with useful lives prescribed in the companies Act, 2013 except for certain fived

asscts where, based in techuical cvaluation of the useful lives of the

diminishing balance method over the following uscful lives:

The fellowing useful lives are used 1n the ealenlation of depreciation:

Buildings 3-60ycars
Property Flant & Equipment 3-10ycars
Furniture and fixcres 3-10ycars
Vehicles 5-20years
Olficu equipment 3-1Syears

@éu@@( o
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ONGC Videsh Atlantic, Inc.
Notes forming part of the financial statements
(Amount in USD, unless otherwise stated)

5 Intangible assets ( Application software)

Particulars As at March 31, As at March 31,
2025 2024
Gross Block
Opening Balance 2,860,325 2,860,325
Amortisation
Opening Balance 2,860,325 2,860,325

Provided during the year -
Deletions/Adjustments
TOTAL . "

SURE b QM, LTINS
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ONGC Videsh Atlantic, Inc.

Notes forming part of the financial statements
(Amountin USD, unless otherwise stated)

6 Other non current assets

Parl‘iculéxrs As at March 31, As at March 31,
2025 2024

Unsecured, considered good

Prepaid expenses -
Other Deposits 23,424 14,355

TOTAL 23,424 14,355

\!
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ONGC Videsh Atlantic, Inc.
Notes forming part of the financial statements
(Amount in USD, unless otherwise stated)

7  Trade receivables
Particulars As at March 31, As at March 31,
2025 2024
(a) Unsecured, considered good - related party
-ONGC Videsh 160,529 161,553
(b) Unsecured, Considered Doubtful
-ONGC 848,977 848,977
Less: Allowance for impairment loss 848,977
- 848,977
TOTAL 160,529 1,010,530
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ONGC Videsh Atlantic, Inc.

Notes forming part of the financial statements
(Amountin USD , unless otherwise stated)

8 Cash and cash equivalents

Particulars

As at March 31, As at March 31,
2025 2024
Balance with banks
in current accounts 419,326 323,549
in deposits
Cash on hand 100 391
TOTAL 419,426 323,940

/é(/(//‘\,(/[ L&~
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ONGC Videsh Atlantic, Inc.
Notes forming part of the financial statements
(Amount in USD , unless otherwise stated)

9 Other current assets

Particulars As at March 31, As at March 31,
2025 2024

Secured, considered goad
Advances to Employee -
Unsecured, considered good
Prepaid Insurance 6,917
Prepaid expenses 26,524 31,544
Other current assets - -
TOTAL 33,441 31,544
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ONGC Videsh Atlantlc, Inc,
Notes forming part of the financial staterments
(Amountin USD, unless otherwise stated)

11 Other equity

Particulars Note no, As at March 31, As at March 31,
2025 2024

Other veserves
Retained earnings 1la (1,431,090) (674,298)
Reserves representing unrealised gains/losses

TOTAL (1,431,090 (674,298)
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ONGC Videsh Atlantic, Inc,
Notes forming part of the financial statements
(Amount in USD , unless otherwise stated)

11a Retained earnings

Particulars As at March 31, As atMarch 31,
2025 2024
Opening balance of statement of profit and loss (674,298) (756,122)
Profit:Addition during the year (756,792) 81,824
TOTAL (1,431,090) (674,298)
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ONGC Videsh Atlantlc, [nc.
Notes forining part of the financial statements
(Amount In USD, unless otherwise stated)

12. Deferred tax Assets/Liabilities (Net)

Particulars Asat March 31, AsatMarch 31,
2025 2024
Deferred tax assets - 2,891
Deferred tax labllities 14315 R
Net deferred tax Assets . 14,315 2,891
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ONGC Videsh Atlantic, Inc.
Notes forming part of the financial statements
(Amountin USD, unless otherwise stated)

13 Other current liabilities

Particulars As at March 31, As at March 31,
2025 2024
Others . 54,220 97,038
TOTAL 54,220 97,038
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ONGC Videsh Atlantlc Inc (OVAI)
Notes forming part of the financial statements

Note no. 14 Revenue From Operations

Particulars For the year ended Mavch| Far the year ended
31,2025 March 31,2024
A Sale of services 1,920,810 1,961,693
Total 1,920,810 1,981,693
Note no. 15 Other fucome
Partlculars Forthe year ended March| For the year ended

31,2025 March 31, 2024
Miscellaneous Receipts 16,183 7411
Tatal 16,183 7411
Note 1o, 16 Productlon, Transportation, Selling and Distribution Expenditure
Partlculars For the year ended March| For the year ended
31,2025 March 31,2024
‘Transport Expenses 3,809 33,456
Insurance 10,520 12,181
Leaschold rent 103,316 163,858
Repairs and Maintenance 42 355
General Administrative Expenses 701,439 733,220
Other Expenditure 3,383 2,136
Total 902,509 965,206

Note no, 17 Employee benefit expense

Partlculars

For the year ended March

For the year ended

31,2025 March 31,2024
Salaries, Bonus and other allowances 863,987 863,526
Stalf Welfare Expenses 22,251 23314
Total 886,237 886,841
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ONGC Videsh Atlantic, Ine.

Notes forming partof the (lnanclal statements
(Amount [n USD , unless otherwise stated)

22, Related Party Disclosures

22,1 Name of related partles and description of relationships;

A. Ultimate Holding Company
Olland Natural Gas Corporation Limited (ONGC)

D. Holding Campany
ONGC Videsh Limited (OVL)
22.2. Transactions/balances with Related Parties;

1. Trausactions with Related P

arties durlng the nine months ended March 31,2025

. . . g " Year ended 3 1st Year ended 31st
Name(s) of the related party Nature of relationship Nature of Transaction March 2025 March 2024

ONGC Videsh L, [lolding Company G&G Services 1,920,810 1,981,693

Z. Outstapding balinces with related parties
’ As at March 31 As at March 31
Name(s) of the related party Nature of relationship Nature of balances 2025 2024

ONGC Videsh Ltd Holding Company ‘Trade Recefvables 160,529 161,553

‘Trade Recelvables 818,977 848,977

Oll and Natural Gas Corporation Ultimate lolding Company Less: Provision (848,977) 2

Net amount - 818,977

23. Contingent Liability & Capital Conunltment
a) No Contingent Liability os at 31st March 2025 (previous year: NIL)
L) No Capital Commitment as at 31st March 2025 (previous year: NIL)
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