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TO THE MEMBERS OF ONGC VIDESH ROVUMA LIMITED 
Report on the Audit ofthe Consolidated lnd AS Financial Statements 

Opinion 

We have audited the accompanying Consolidated Financial Statements of ONGC Videsh Rovuma 
Limited (hereinafter referred to as the "Holding Company'') as at March 31,2025 and its associate 
incorporated outside India (the Holding Company and its associate company Moz LNG1 Holding 
Company Limited together referred to as "the Group"), comprising the Consolidated Balance 
Sheet, the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), 
the Consolidated Statement of Cash Flows and the Consolidated Statement of Changes in Equity 
for the year then ended, and notes to the Consolidated Financial Statements including a summary 
of material accounting policies and other explanatory information (hereinafter referred to as "the 
Consolidated Financial Statementsu). 

In our opinion and to the best of our information and according to the explanations given to us. 
the aforesaid Consolidated Financial Statements give the information required by the Companies 
Act, 2013 (the "Act") in the manner so required and give a true and fai r view in conformity with 
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies 
(Indian Accounting Standards) Rules, 2015, as amended ("lnd ASu) and other accounting 
principle generally accepted in India, of the Consolidated state of affairs (financial position) of 
the Group as at March 31, 2025, and their Consolidated Profit (financial performance) including 
Other Comprehensive Income, Consolidated changes in equity and consolidated Cash Flows for 
the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Consolidated Financial Statements in accordance with the 
Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities 
under those Standards are further described in the u Auditor's Responsibilities for the Audit of the 
Consolidated Financial Statements" section of our report We are independent of the Group in 
accordance with the ethical requirements that are relevant to our audit of the Consolidated 
Fmancial Statements in India in terms of the Code of Ethics issued by the Institute of Chartered 
Accountants of India (I CAl) and the relevant provisions of the Act, and we have fulfilled our other 
ethtcal responsibilities in accordance with these requirements. We believe that the audit 
evidence, we have obtained, is sufficient and appropriate to provide a basis for our audit opinion 
on the Consolidated Financial Statements. 

Emphasis of Matter 

We draw your attention to: 

1. Note No 30.1.3 of the Consolidated financial statements regarding un-audited 
expenditure, assets and liabilities of overseas operation of the Company for the year 
ended March 31, 2025, the financial statements are a compiled based on monthly Joint 
Interest Billing QIB) statements received from the M/s Total Energies (operator) for the 
overseas operation. All underlying supporting documents/ evidence relating to the 
expenditure, assets and liabilities as shown in the JIB are kept by the operator of the 
overseas operation outside India. Such data is neither audited by us nor any other auditor 
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and we have relied on the disclosures in the Consolidated Financial Statements as 
determined by the management based on such joint Interest Billing statements. The 
details of the same are as follows: 

Particular Unaudited/ uncertified Amount (~ in million) 

Expenditure 2,941.39 
Assets 1.10.465.05 
Liabilities 3,209.50 

2. Note No 33.6 of the Consolidated Financial Statements. the Company incurred a loss of 
Rs. 11,619.30 million during the year and the ongoing force majeure in the Mozambique 
Project. This may have an impact on the going concern of the Company. ONGC Videsh 
Limited ("the holding company") is providing financial support to the Company by 
funding the cash ca lls and other investments and expenses in the Considering the 
commitment of the financial support provided by the holdmg company improvements in 
the secunty situation and production expected to commence in 2029, There is no impact 
on the Company's ability to continue as a going concern . 

Our opinion is not modified in respect of above matters. 

Key Audit Matter 
Key audit matters are those matters that, in our professional judgment. were of most s ignificance 
in our audit of the Consolidated Financial Statements of the current year. These matters were 
addressed in the context of our audit of the Consolidated Financial Statements as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have 
determined the audit matters described below to be the key auditmatters to be communicated in 
our report. 

S.No Key Audit Ma tter 

1. Capital w ork in progress Record (Refer Note No 6 of 
the Consolidated Financia l State ments): 
We considered this matter to be one of the most 
significant due to the materiality of the balances of such 
capital work in progress in the consolidated financial 
statements. The Carrying value of Development wells in 
progress '{206.33 million and Oil and Gas Facilities of 
~87406.39 million as on March 31, 2025, acquired by 
the Operator is included and carried as Capital Work In 

Progress in the Consolidated Financial Statements. The 
Capital work in progress is recorded on the basis of the 
statements of accounts/J IB provided by the Operator. 
Only statements of accounts/JIB are available in record 
in lhis regard. 

Auditor's Response I 
• Obtained and reviewed 

the statements of 
accounts I joint Interest 
Biting QIB) provided by 
the Operator and verified 
their linkage with the 
CWIP ledger balances. 

• Assessed the process and 
internal con trols 
implemented by the 
Company for monitoring 
and recording CWIP, 
especially in respect of 
assets managed and 
reported by the Operator. 

• Evaluated the basis of 
capitalisation and the 
accounting policy applied 
by the Company with 
reference to the relevant , 
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S.No Key Audit Matter Auditor's Response 

Indian Accounting 
Standards (Ind AS), 
particularly Ind AS 16 -
Property, Plant and 
Equipment. 

• Engaged with the 
management to 
understand the status and 
timelines for completion 
and transfer of such CWIP 
assets to Property, Plant 
and Equipme nt. 

• Evaluated the adequacy 
and appropriateness of 
the related disclosures 
made in Note 6 to the 
Consolidated Financial 
Statements. 

Other Matters 

a) We have placed reliance on technical/commercial estimates evaluated by the management in 
respect of categorization of wells as exploratory, development, allocation of cost incurred on 
them. production profile, proved (undeveloped)j probable hydrocarbon reserves on Oil and 
Gas Assets, impairment, liability for decommissioning costs, evaluation and timelines for 
completion of projects under progress. The estimates have been evaluated are however not 
va lidated by any technical external agency. 

b) The comparative financial information of the Company for the year ended 31st March 2024 
included in these Consolidated Financial Statements, was audited by another firm of 
Chartered Accountants. The previous auditor have expressed unmodified opinion for the year 
ended 31st March 2024 vide their audit report dated 24th April 2024 which has been furnished 
to us and we have relied upon that opinion without verification. 

c) We did not audit the financial statements of the associate company. The financial statement 
of the associate company which is unaudited. have been furnished to us by the management. 
The consolidated financial statements include the Company's share of 10% loss amounting to 
Rs. 125.25 million for the year ended March 31. 2025. Our opinion on the Consolidated 
Financial Statements, in so fa r as it relates to the amounts and disclosures included in respect 
of the associate company. and our report in terms of sub-section (3) and (11) of Section 143 
of the Act, in so far as it relates to the associate company based solely on the management 
information. 

Our opinion on the Consolidated Financial Statements is not modified in respect of these matters. 
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Informa tion oth e r tha n Consolidated Financial Statem ents and Auditor's Repor t thereon: 

The Holding Company's Board of Directors is responsible for the preparatjon of the other 
information. The other information comprises the information included in the Management 
Discussion and Analysis. Board's Report including Annexures to Board's Report. Corporate 
Governance Report, Secretarial Audit Report, but does not include the Consolidated Financial 
Statements and our audi tor's report thereon. 

Our opinion on the Consolidated Financial Statements does not cover the other information and 
we do not express any form of assurance conclusion thereon, as the same is not provided to us by 
management. 
In connection with our audit of the Consolidated Financial Statements, our responsibility is to 
read the other information and in doing so, consider whether the other information is materially 
inconsistent with the Consolidated Financial Statements, or our knowledge obtamed during the 
course of our aud1t or othenv1se appears to be materially miss tated. If. based on the work we have 
performed, we conclude that there is a material misstatement of th1s other information; we are 
required to report that fact We have nothi ng to report in this regard. 

Man agement's Respons ibility for the Consolidated Financia l Statem ents 

The Holding Company's Board of Directors is responsible for the matters stated in section 134(5) 
of the Act with respect to the preparation and presentation of these Consolidated Financial 
Statements in terms of the requirements of the Act, that give a true and fair view of the 
consolidated financial position, consolidated changes in equity, consolidated financial 
performance including other comprehensive income and consolidated cash flows of the Group m 
accordance with accounting pr inciples generally accepted in India, including Indian Accounting 
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended ("lnd AS"). The respective Board of Directors of the 
companies included in the Group are responsible for maintenance of the adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Group and 
for preventing and detecting frauds a nd other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate mternal fi nancial controls. 
that were operating effectively fo r ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Consolidated Financial Statements 
that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of the 
Consolidated Fmancial Statements by the Directors of the Holding Company, as aforesaid. In 
preparing the Consolidated Financial Statements, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the Group ability to continue as a 
going concern, d isclosing, as applicable. matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Group or 
to cease operations, or has no realistic alternative but to do so. The respective Board of Directors 
of the companies included in the Group are also responsible for overseeing the financial reporting 
process of the Group. 
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Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from mater ial misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
a surance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
arc considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion.The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions. misrepresentations, 
or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order ro design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or condit ions that may cast s ignificant doubt on the Group's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtamed up to the date of our auditor's report.However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structu re and content of the Consolidated Financial 
Statements, including the disclosures. and whether the Consolidated Financial Statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financia l information of the entities 
within the Group to express an opinion on the Consolidated Financial Statements. We are 
responsible for the direction, supervision and performance of the aud it of the financial 
statements of such entities included in the Consolidated Financial Statements of which we are 
the independent auditors. 
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Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be innuenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating 
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
consolidated financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant a udit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence. 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the consolidated financial statements of the 
current period and are therefore the key audit matters. We describe these matters in our auditor's 
report unless law or regulation precludes public disclosure about the matter or when, in 
extremely rare circumstances, we determine that a matter should not be communicated in our 
report because the adverse consequences of doing so would reasonably be expected to outweigh 
the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. On the basis of such checks of the books and records of the Company as we consider 
appropriate and according to information and explanations given to us, we are enclosing our 
report in terms of Section 143(5) of the Act in "Annexure A" on the directions issued by the 
Comptroller and Auditor General of India. 

2. As required by Sectton 143(3) of the Act, we report that: 
a) Except the matter referred to in "Para 1" of Emphasis of matters para above, we 

have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit of the aforesaid 
Consolidated Financial Statements. 

b) In our opinion, proper books of account as requ ired by law, read together with "Para 
1" of emphasis of matter relating to the preparation of the aforesaid Consolidated 
Financial Statements have been kept so far as it appears from our examination of those 
books. 

c) The Consolidated Balance Sheet. the Consolidated Statement of Profit and Loss 
(including Other Comprehensive Income), Consolidated Statement of Cash Flows and 
the Consolidated Statement of Changes in Equity dealt with by this report are in 
agreement with the books of account. 

d) In our opinion, the aforesaid Consolidated Financial Statements. comply with the Ind 
AS specified under Section 133 of the Act. 

e) As per notification number G.S.R. 463(E) dated 5th June, 2015 issued by Ministry of 
Corporate Affairs, section 164(2) of the Act regarding the disqualifications of Directors 
is not applicable to the Holding Company, since it is a Government Company. 

f) With respect to the adequacy of the internal financial controls over financial reporting, 
in the case of a holding company and one associate company Moz LNGl Holding 
Company Limited, and the operating effectiveness of such controls. refer to our 
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separate Report in "Annexure B". 
g) As per notification number G.S.R. 463 (E) dated S•h june, 2015 issued by the Ministry 

of Corporate Affairs, section 197 of the Act regard ing remuneration to directors is not 
applicable to the Holding Company, since it is a Government Company; and 

h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules. 2014. as amended, m our 
opinion and lo the best of our information and accord ing to the explanations given to 
us: 

i. The Company does not have any pending litigations; 
ii. As informed to us, the Company does not have any long-term conrracts 

including derivative contracts as at March 31, 2025; 
iii. As per information and explanation given to us, there was no amount which 

was required to be transferred to the Investor Education and Protection Fund 
by the Company. 

iv. (a) The Management has represented that, to the best of its knowledge and 
belie f, other than as disclosed in the Note No. 33.5 (g) to the Consolidated 
Financial Statements, no funds have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other sources or kind 
of fu nds) by the Company to or in any other person or entity, including foreign 
entity ("Intermediaries"), with the understanding, whether recorded in writing 
or otherwise, that the Intermediary shall, whether, directly or indirectly lend 
or invest in other persons or entitles ident1fied many manner whatsoever by 
or on behalf of the Company ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(b) The Management has represented, that, to the best of its knowledge and 
belief, as disclosed in Note No. 33.5(g). to the Consolidated Financial 
Statements no funds have been received by the Company from any person or 
entity, including foreign entity ("Funding Parties"), with the understanding. 
whether recorded in writing or otherwise, that the Company shall, whether, 
directly or indirectly, lend or invest in other persons or entities identified in 
any manner whatsoever by or on behalf of the Funding PartyCUltimate 
Beneficiaries'1 or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; 

(c) Based on the audi t procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has 
caused us to believe that the representations under sub-clause (i) and (ii) of 
Rule ll(e), as provided under (a) and (b) above, contain any material 
misstatement. 

v. The Company has not declared or paid any dividend during the year in 
contravention of the provisions of section 123 of the Companies Act, 2013. 

vi. With reference to Rule ll(g) of Companies (Audit and Auditors) Rules 2014, 
the company uses SAP accounting software for maintaining its books of 
account which has a feature of recording audit trail (edit log) facility and the 
same has operated throughout the year. The Company operates in overseas oil 
and gas exploration and production activities carried out along with other 
consortium partners. In respect of overseas joint operations, the Company 
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accounts for its share of expenditure and income etc. based on the periodic 
statements received from them. In such cases the audit trail is maintained by 
the Company from the stage the statements of accounts/JIB are received and 
transactions are entered into the Company's books of account. Expenditures of 
overseas branch offices are accounted in SAP accounting software of the 
Company a nd the requirements regarding audit trail are maintained in regard 
thereto. In respect of Associate company, due to unavailability of audited 
financials we are unable to comment on whether the feature of Audit trail (edit 
log) facility was enabled or not. 

3. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's 
Report) Order, 2020 (the "Order") issued by the Central Government in terms of Section 
143(11) of the Act, to be included in the Auditor's report, according to the information and 
explanations given to us, the Companies (Auditor's Report) Order (CARD) is not applicable to 
the associate company included in the consolidated financial statements. 

For BatJiboi & Purohit, 
Chartered Accountants 
FRN: 1 01 048W 

Raman Hangekar 
Partner 
Membership No. 030615 
UDIN: 25030615BMOCOZ2284 

Place: Mumbai 
Date: 23.04.2025 
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Head Office (Mumbai) : National Insurance Building, 
204, Dadabhoy Naoroji Road, Fort, Mumbai - 400 001 . 
Tel. : 2207 7941 I 2207 4260 
E-mail : info@batliboipurohit.com 
Website : www.batliboipurohit.com 

Revised Annexure "A' to the Independent Auditors' Report 
(Annexure referred to in Paragraph 2 under 'Report on Other Legal and Regulatory 

Requirements' section of our report of even date to the members of ONGC Vldesh Rovuma 
Limited on the Consolidated Financial Statements for the year ended 31st March, 2025) 

S.NO. 

1. 

2. 

Directions 

Whether the company 
has system in place to 
process all the 
accounting 
transactions through 
IT system? If yes, the 
implications of 

Action Taken 

The Company has a system in place to 
process all accounting transactions 
through its IT system, namely SAP. Based 
on the audit procedures carried out and 
the information and explanations 
provided to us, no accounting 
transactions have been processed or 

processing of carried out outside the IT system. 
accounting 
transactions outside 
IT system on the 
integrity of the 
accounts along with 
the financials 
implications, if any, 
may be stated. 

Accordingly, there are no implications on 
the integrity of the accounts. The 
Company is engaged in overseas oil and 
gas exploration and production activities, 
undertaken in collaboration with 
consortium partners. In respect of 
overseas joint operations, the Company 
accounts for its share of expenditure. 
income, and other relevant Items based 
on the periodic statements received from 

I such partners. 

Whether there is any 1 No, there has been no re tructuring of any 
restructuring of an existing loan during the current year. 
existing loan or cases However, a restructuring was carried out 
of waiver I write off of in the previous financial year. Refer to 
debts/ loan/ interest Note No. 15.1 of the consolidated 
etc. made by a lender Financial Statements. 
to the company due to 
the company's 
inability to repay the 
loan? If yes, the 
financial impact may 
be stated. Whether 
such case.s are 
properly accounted 
for? (In case, lender is 

government 
then this 

a 
company, 
direction 
applicable 

is also 
for 

BRANCHES. 

Impact on the 
Consolidated 

Financial 
Statements 

Nil 

Nil 
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S.NO. Directions 

statutory auditor of 
lender company). 

Action Taken 

3. Whether fund On the basis of information and 
(grants/subsidy etc.) Explanation given to us, during the year 
received/ receivable no such types of funds have been received 
for specific schemes I receivable for specific schemes from 
from Central/ State Central/State Government or its 
Government or its Agencies. 
agencies were 
properly accounted 
for/ utilized as per its 
term & conditions? 
List the cases of 
deviation 

For Batliboi & Puro 
Chartered Account 
F N: 01048W 

Raman Hangekar 
Partner 
Membership No. 030615 
UDIN: 25030615BMOCOZ2284 

Place: Mumbai 
Date: 23.04.2025 

Impact on the 
Consolidated 

Financial 
Statements 

NIL 



  

Batlibo:f1-<'Purohit 
CHARTER E D~!ccOUNTANTS 

Annexure "B" to the Independent Auditor's Report 

(Referred to in paragraph 3(g) under 'Report on Other Legal and Regulatory 
Requirements' section of our report of even date to the members of ONGC Videsh Rovuma 
Limited on the Consolidated Financial Statement for the year ended 31st March 2025) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub­
section 3 of Section 143 of the Companies Act, 2013 ("the Act") 
In conjunction with our audit of the Consolidated Financial Statements of the Holding Company 
for the year ended 31st March 2025, we have audited the Internal Financial Controls over 
Financial Reporting of the ONGC Videsh Rovuma Limited (the Holding Company) as of that date. 

Management's Responsibility for Internal Financial Controls 
The Board of Directors of the Holding Company, which is Company incorporated in India, are 
responsible for establishing and maintaining internal financial controls based on the internal 
control over financial reporting criteria established by the llolding Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of 
India ( "ICAI" ). These responsibilities include the design, implementation and maintenance of 
adequate mternal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to respective Holding Company' s policies, 
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Act. 

Auditor's Responsibility 
Our responsibility is to express an opinion on the Company's Internal Financial Controls over 
Financial Reporting based on our audit We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note" ) 
and the Standards on Auditing, issued by the Institute of Chartered Accountants of India (I CAl) 
and deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to the extent 
applicable to an audit of Internal Financial Controls. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate Internal Financial Controls over Financial 
Reporting was established and maintained and if such controls operated effectively in all material 
respects. Our audit involves performing procedures to obtain audit evidence about the adequacy 
of the internal financial controls system over financial reporting and their operating effectiveness. 
Our audit of Internal Financial Controls over Financial Reporting included obtaining an 
understanding of Internal Financial Controls over Financial Reporting. assessing the risk that a 
material weakness exists, and testing and evaluating the destgn and operating effectiveness of 
mternal control based on the assessed r isk. The procedures selected depend on the auditor' s 
judgement, including the assessment of the r isks of mnterial misstatement of the fina ncial 
statements, whether due to fraud or error. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our audit opinion on the Company's Internal 
Financial Controls system over Financial Reporting. 
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Mea ning of Interna l Financial Controls over Financial Reporting 
A Company's Internal Fmancial Control over Financial Reporting Is a proc~::ss designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A Company' s Internal Financial Control over Financial Reporting includes those 
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) 
provide reasonable assurance that tran actions are recorded as necessary to permit preparation 
of financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the Company are being made only in accordance with authorizations 
of management and directors of the Company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthonzed acqUisition, use, or disposition of the Company's 
assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financia l Reporting 
Because of the inherent limitations of Internal Financial Controls over Financial Reporting, 
including the possibility of collusion or improper management, override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the Internal Financial Controls over Financial Reporting to future periods are 
subject to the risk that the Internal Financial Control over Financial Reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the policies 
or procedures may deteriorate. 

Opinion 

Internal Financial Controls testing has been done on the principles and practices generally 
fo llowed based on the Standard Operating Procedures (SOPs) destgned by the parent company 
(ONGC Videsh Limited) management of the Holding Company (ONGC Videsh Rovumn Limited) 
and has been consistently monitored a t the level of parent company itself. 

In our opinion to the best of our information and according to the explanations given to us. the 
Holding Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such Internal Financial Controls over Financial Reporting were operating 
effectively as at March 31, 2025, based on the internal control over financial reporting criteria 
established by the Holding Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting 
issued by the Institute of Chartered Accountants of Ind ia (the "Guidance Note"). 

For Batliboi & Pur hit, 
Chartered Accou ants 

: 101048W 

Raman Hangekar 
Partner 
Membership No. 030615 
UDIN: 25030615BMOCOZ2284 

Place: Mumbai 
Date: 23.04.2025 
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ONGC Videsh Rovuma Limited Consolidated 
(CIN: t:11201DL2019GOI348673) (All amounts m·e in million unless oth erwise stated) 

29.2.2 Outstanding balances with holding company 

Name of related party Description As at March 31, As at March 31, 
2025 2 024 

A Loans: 

ONGC Videsh Limited Loan 1,88,496.00 1,83,392.00 

B Other 

a) ONGC Videsh Limited Deemed capital contribution- Funding 1,912.83 

b) ONGC Videsh Limited Interest accrued but not due on Loan 36,180.99 24,758.75 

c) ONGC Videsh Limited Deemed capital contribution- Fair value of interest 1,428.83 1,428.83 
free loan 

d) Oil & Natural Gas Corporation Limited Deemed capital contribution- Fair value of 16.59 16.59 
Guarantee Charges 

e) Oil & Natural Gas Corporation Limited Other payable 0.64 0.43 

f) ONGC Videsh L imited Reimbursement of expenses 4 .18 3.99 

g) ONGC Videsh Limited Technical and Admintrative Services (T ASA) 1.87 6.84 
expense payable 

h) Beas Rovurna Energy Mozambique Limited Receivable from parties 0.39 1.27 
(BREML) 

29.2.3 Transactions with associates 

Name of rela ted party Nature of transaction Year en ded Year en ded 
March 31, 2025 March 31, 2024 

A . Moz LNG 1 Holding Company Limited Transfer from ONGC Videsh 
Limited 

B. Moz LNG 1 Holding Company Limited Direct investment in equity capital 1,037.31 * 999.62* 

1,037.3 1 million for the year ended March 31,2025 (March 3 1, 2024: 992.62 million) is the amount representing the equivalent INR million as on the 
transaction date. 

29.2.4 Outstan ding balances with associates 

Name of related party 

A. Moz LNG 1 Holding Company Limited 

B . Moz LNG 1 Holding Company Limited 

Nature oftransaction 

Transfer from ONGC Videsb 
Limited 
Direct investment in equity capital 

29.3 Disclosure of transaction with Key Manegerial personnel and their rela tives 

There are no transactions Key Manegerial Personnel or their re latives during the period. 

As at March 31, 
2025 

29.18 

4,502.04 

As at March 31, 
2024 

29.18 

3,479.85 

Note: Transaction amounts \vith respect to the business acquisition are recorded in functional currency ("USD") and consequent amounts are recorded in the 
presentation currency ("INR") using the exchange rates on the date of the transaction. However, the closing asset and liability balances are reinstated in the 
presentation currency using the year end exchange rates. Hence, in certain cases, the transaction amounts may not tie back to the outstanding balances in 
presentation currency. 
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30 D isdosure of interesls in joint arrangements~ 

30.1 Joint opuations 

The dt-fa..ih of Company·~ joint opt ration art as J,mdt:r· 

Name of the Proj«l and Collnh·y or Company~s 

Op.eratioo lnlercsl (PI) 

Block Area I, Mozambique, Offshore 10% 

AbbrenatiOn:!l. U:!!C'd; 

(All amounts are fin million unless otbeN~"ise stated) 

Othf"T Consortium Members Operator Project status 

TOTAL E&P- 265% , M!TSUl-20%, ENH-15%, BPRL- TOTALE&P The project is under d eYtlopment. 
10"/o, BRB1L-JO% & PTTEP-8.5% It is under force majeure 

TOTAL E&P -Total E&P Mozambique An:a I, LDA.; MlTSUI- :.O!itsui E&P :.OfoL11llbique Area J Limited; ENH - Empresa Nacional De Hidroearbonetos De Mozambique; BPRL - BRPL Venmre; Mozambique 
BV I ; BRL'\fL- Beas Rm'llt11a En<rgy Mo=n!>ique Li.llited; PTTEP - PTTEP E.wlorntion and Production Public Compaoy Limited 

30~1.1 T he Fmandal position of the Joint Operation block§ I projHbi atr: as undt-r: 

A§ at ~larth 31, 202S 

Particulars Current Anr:ts l\on-Curr.t"nt Curnat Non-Currt nt Liabilities TotaiiUl~tnu:e Profit or Loss Profit or Los.s Other Total 
Assets Liabilities from from Compnhf'rtdn· Comprt-brruive 

tontiuuing dUcontinu:ed Income Income 
operatiom operations 

Unaudited 

Block Area 1, Mozambique 2.774 81 1,07,69024 3,209.50 (1 ,229.10) (1."9.10) 

Grand Total 2,774.81 1,07,690.24 3,209.50 (1,229.10) (1,22,.10) 

ru at :llan:h 31, 2024 

ParticuJan Current Assets Non-Current Current Non.-Current Liabilities Total Re,·enue Profit or Los.§ Profit orLo!.S Otbt-r T otal 
Assets Uabiliti .. from from CompreheosR.·e Cumpreheosn-e 

continuing dllcontinued Income Inr:ome 

Unaudited 

Block Area 1. Mozambique 2,9I LS8 93,0! 1_83 2 ,067.35 (1 8,004.83) (18, 004.83) 

Grand Total 2,9II.88 93,011.83 2,067.35 {18,004.83) (18,004.83) 

30.1.2 Additional Financial information retatffi. ro Joint Opr-ration block! I projNtJ a re as under. 

A s at ~lan:b 31, 2025 

ParticoJars Cao;b andCil'!b Curnnt Non-Curnnt Drpru:iatinn~ Dl"plt-tion Intue.st Intome Interest Jn(OmtTax 
.Equivalents Fmancial Financial and Amortisation Expewc Expense or 

LiabiHti~ Liabilities Jm:om.c 
U naudited 

Block Area I, Mozambique 3,20950 

Grand Total 3,109.50 

As at ~lan:h 31, 2014 

ParticoJa.n: Cash and Cash Current Non-C urrent Depreciation2 Depldion Inter est Income Interest Income Tax 
l:quivalrnb Financial Financial andAmo~tion Expeme Expense or 

Liabilities Liabilities Income 
Unaudited 

Block Area 1~ Mozambique 2,067.3; 

G rand Total 2,067.35 

31).1.3 The Company's share in the assets and liabilities; along \\"i th attn'"butahle income and expenditure of the Joint Operatio ns are :accounted for on line by Line ba._;;is ~ith the similar items in the fin;aacial statements ofth~ 
Company based on audited joint interest bllll:ng statement5 till the }"ear ended ~-fac-ch 31. 2023 and unaudited joint interest billing statemenu for the year ended March 31, 2024 and ~farch 31, 2025 rec~ived from the 
Operator for v.TI.ich underl}'ing documents are a\-ailabk ~itb_ the Operator at their respective locations outside IndiA_ The audit of joint int~ billing for the y,ear ended ~lan::h 31, 2024 and ~larch 31. 2025 is in 
p rogress and the Company belicvei that no ma:teri.al adjustment will arise on finalization of the audiL 
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31 Financial instruments 

31.1 Capita l l\f~nagement 

The Company' s objective when managing capital is to : 

Safeguard its ability to continue as going concern so that the Company is able to provide return to stakeholders and benefits for other stakeholders; and 

Maintain an optimal capital structure of debt and equity balance. 

The Company maintains its financial framework to support the pursuit of value growth for shareholders, nhlle ensuring a secure fi nancial base. In order to maintain or adjust 
the capital structure, the Company may adjust the amount of dh~dends paid to shareholders, return capital to shareholders, issue new shares or sell assets to reduce debt. 

The capital structure of the Company consists of net debt (borrowings as detailed in note 15 oiiSet by cash and bank balances) and total equity of the Company. 

31.1.1 Gearing Ratio 

31.2 

The gearing ratio at end oflhe reporting period was as follows: 

Particula rs As at March 31 , 2025 As at i\la rcb 31, 2024 

Debt (Refer note 15) 1,88,496.00 1,83,392.00 

Cash and cash equh·alents (Refer note II) 1.73 6.90 

Net debt 1,88,494.27 1,83,385.10 

Total equity (Refer note 13 and 14} 82,898.28 76,577.41 

Net debt to total equity ratio 2.27 2.39 

Fair , ·atue of ins truments measured at amortized cost: 

Particulars Level As at March 31,2025 As at Ma rch 31, 2024 

Carrying Value Fair value Carrying Value Fair value 

Financial Assets 

Other Financial Assets Levell 30,530.33 30,530.33 25,320.31 25,320.3 1 

Financial L iabilities 

Borrowings Level 3 1,88,496.00 1,88,496.00 1,83,392.00 1,83,392.00 

Other f inancial Liabilities Level 3 36,180.99 36,180.99 24,758.75 24,758.75 

The above disclosure is presented for non-current fmancial assets and non-current financial liabilities. Carrying value of current financial 
assets and current financial liabilities (cash and cash equivalents, other current financial assets, trade payables aod other current financial 
liabilities) represents the best estimate of fair value. 

31.3 Categor ies of rwancial instruments 

Financia l assets 

Particulars 

Measured at fa ir '-alue through 
profit or loss 

Measured at amortised cost 

(a) Cash and cash equivalents 

(b) Other financial assets 

As at March 31, 2025 As a t :\l arch 31,2024 

Nil Nil 

1.73 6.90 

33.481.40 28,730.92 

GD 
( §" 

OVRL 
on cv· 



ONGC Videsh Rovuma Limited Consolidated 
(CIN: U11201DL2019GOJ34867J) (All amounts a re !l in million unless othenvise sta ted) 

Financial liabilities 

Particulars 

Measured at fair n luc through 
profit or loss 

Measured at amortised cost 

(a) Borrowings 

(b) Trade payables 

(c) Other financial liabilities 

As at i\larch 31,2025 As at .i\larcb 31,2024 

Nil Nil 

1,88,496.00 

3,213.55 

36, 185.72 

I ,83,392.00 

2,070.01 

24,770 .01 

31 .4 financial risk management objecti,·es 

While ensuring liquidity is sufficient to meet Company's operational requirements, the Company's management also monitors and manages key financial risks relating to the 
operations of the Company by analysing exposures by degree and magnitude of risks. These risks include market risk (including currency risk, interest risk and price risk), 
credit risk and liquidity risk. 

31 .5 Markel Risk 

Market risk is the risk or uncertainty arising from possible market price movements and their impact on the future performance of a business. The major components of market 
risk are price risk, foreign currency exchange risk and interest rate risk. 

The Company's Mozarnbhique project is in development stage as of now, hence, there is no risk exposure to international crude oil prices. Adverse chang~s in international 
crude oil prices could adversely affect the value of the Company's expected future cash flows. Substantial or e:o..1ended decline in international prices of crude oil and natural 
gas may have an adverse effect on the Company' s r~ported results. 

31.6 Foreign currency r isk management 

31.7 

Functional currency of the Company is USD. The Company undeTtakes transactions denominated in different foreign curRncies and is consequently exposed to exchange rate 
fluctuations due to overseas operations. 

The below table s urrunmarises significant fore ign currency denominated monetary assets and liabilities at each reporting date: 

Particulars Currency As on Mar ch 31, 2025 As on i\larch 31, 2024 

Liabilities 

Trade Payables 11\'R 1.57 2.67 

Payable to holding company 1NR 2.5 1 7.27 

Statutory dues Payable INR 27:5. 19 320.55 

Assets 

Cash and Bank Balances 1NR 0 .99 0.54 

Cash and Bank Balances MZN 0 .74 1.32 

Balanc~ with government/tax MZN 987.43 1, 107.93 
authorities 

Interest r ate r isk management 

At March 3 1, 2025, the Company is exposed to changes in market interest rates through borrowings from the holding company at variable interest rates. As at March 3 1, 2025, 
the Company has the following variable rate borrowings 

Interest rate risk exposure 

Pa rticulars As at M a rch 31,2025 As at March 31, 2024 

Variable rate borrowings 1,88,496.00 1,83,392.00 

Tola l Borrowings 1,88,496.00 1,83,392.00 

Sen.sitility A nalysis 

Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates 

Particulars As at March 31, 2025 As at March 31, 2024 

Interest rate- increase by 100 basis points (1 00 bps)* 1,884.96 1,833.92 

Interest rate- decrease by 100 basis points ( 100 bps)* (1,884.96) (1,833.92) 

*holdmg all otber vanables constant 
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31.8 Credit r isk management 

Credit risk arises from cash and cash equivalents, investments and deposits with banks as well as customers including receivables. At present the Mozambique project oflhe 
Company is in development stage and hence there is no credit risk on account of receivables from customers_ 

Bank balances are held with a reputed and creditworthy banking institution. 

31,9 Liquidity risk management 

.11.10 

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and t he availability of funding through an adequate amount of committed 
credit facilities to meet obligations when due. Due to the nature of the business, the Company maintains flexibility in funding by maintaining availability under committed 
facilities. 

Management monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows . The Company takes into 
account the liquidity of the market in which the entity operates. In addition. the Company's liquidity management policy involves projecting cash flows in major currencies and 
considering the level ofliquid assets necessary to meet these. monitoring balance sheet l iquidity ratiosagainst internal and external regulatory requirements and maintaining 
debt financing plans. 

The tables below analyses the Compan)1S financial liabilities into relevant maturity groupings based on their contractual maturities for all non derivative financial liabilities. 

The amounts disclosed in the table are the contractual undiscountcd cash flows. 

Particulars Weighted Less than 1 month 1 month -1 year 1 year- 3 years More than 3 Total Carrying 
average years amount 
effective 
interest rate 

As at March 31, 2025 

Measu red at amortised cost 

Trade Payable 3,213.55 3,213.55 3,213.55 

Payable to Holding company floating 4 .09 1,88,496.00 1,88,500.09 1,88,500.09 
interest rate 
ranges from 
from 3M 
TERM SOFR 
~ 0.90% to 
3M TERM 

SOFR ... 
L2SO/o 

Payable to ONGC 0.64 0.64 0.64 

Interest accrued 36, 180.99 36,180.99 36,180.99 

Total 3,213.55 4.73 2,24,676.99 2,27,895.27 2,27,895.27 

Particulars Weighted Less than 1 month 1 month -1 year 1 year- 3 years More than 3 Total Carrying 
nerage )·ears amount 
effective 
interest rate 

As at March 31,2024 

Meas ured at amortised cost 

Trade Payable 2,070.01 2,o?0.01 2,070.01 

Payable to Holding company floating 10.83 1,83,392.00 1,83,402.83 1,83,402.83 
interest rate 
ranges from 
from 3M 
TERM SOFR 
T 090% to 
3M TERM 
SOFR ... 
L23% 

Payable to ONGC 0.43 0.43 0.43 

Interest accrued 24,758.75 24,758.75 24,758.75 

Total 2,070.01 11.26 2,08,150.75 2,10,232.02 2,10,232.02 

Fair \'alue measu rement 

This note p rovides information about how the Company determines fair values of various financial assets . 

Fair value oftbe Company' s financial liabilities that arc measured at fair ,·alue on a recurring basis 

T he Company does not have any financial instruments that are required to be measured at fair value on a recurring basis. Hence, no further details are being provided by the 
Company 

:Fair value of rwaocial assets and financial liabilities t hat are not measured a t fair value (but fair va lue d isclosures a re requ ired) 
Management considers that the carrying amounts of financial assets and financial liabilit ies as stated in the financial statements approximates the fair value of these financial 
instruments. 

ll 
0 
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32 Colltingent Liabilities 

32.1 Claims of contractors in arbitration!cour11others '!!: NiL 

32.2 Commitments 

Particulars 

(a) Estimated amount of contracts remaining to 
be executed on capital account and not provided 
for 

(b) Minimum work program commitment 

Total 

As at i\larcb 31, 2025 

88,593.80 

88,593.80 

As atl\larch 31,2024 

1,00,670.35 

1,00,670.35 

Based on the imrovement in security situation. the Area 1 project is preparing for potential restart in HI 2025. 

32.3 Guarantees 

(,\II amounts are f in million unless othen•·ise stated) 

The Company has jointly and severally with its co-concessionaires ex1eoded perfonnance guarantees on behalf of Mozambique LNG I Company Pte. Ltd. (Seller SPE) in 
respect of expected sales of LNG. The sales is expected to commence from 2028. 

11 
:J 
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33 Agiag of Capital work io progress and lntaogible A>sets under de•·elopmeot 

33.1 Oil and ~:as facilities io progress 

(a) Agtng of Oil and gas facll>lles m progress 

Details as on i\larcb 31 20' 5 -
Pa rticulars Amount in CWIP for 

Less than 1 year I 1-2 y·ears I 2-3years I More than 3 years • 

Projects in progress - I - I - I -
Projects temporarily suspended 12,230.81 1 5,928.15 1 3,093.% 1 66)53.47 

Details as on Ill arch 31 202~ . 
P articulars Amouot in CWII' for 

Less t bao 1 year I 1-2 years I 2-3 y~ars I ;\l ore tban 3 years * 
Projects in progress - I - I - I 
Projects temporarily suspended 5,767.63 1 J ,ol0. 18 1 10,468091 53,894_09 

(b) Completion schedule for Oil and gas facthlies in prog,ess whose completion is overdue as compared 10 its original plan 

Delaib os on March 3 1 2025 . 
Particulars To be completed in 

Less than 1 year I 1-2 years I l -3 years I Ill ore than 3 years 

Projects in progress - I - I -I -
Projects temporarily suspended - I - I - I 87_40639 

Details as oo 1\[arcb 31 2024 . 
Particulars To be completed in 

LeM than I year I l-2 years I 2-3 years I ~lore than 3 ye-.ars 

Projects in progress - I - I - I -
Proj ects temporarily suspended -I - I -I 73,140.oJ 

33.2 Development wells i..a progress 

(a) Aging of De•·elopment wells in progress 

Details as oo March 31 202S . 
P articulars Amount in DWIP for 

Less tba n I year I 1-2 y·ears I 2-3 yean f :\lore than 3 years,. 

Projects in progress -I -I -I -
Projects temporarily suspended 1o.s1 1 41.71 1 153.81 1 -

Details as on 1\larch 31 2024 . 
Particula rs Amount In DWIP for 

Less than I year J 1-2 years l 2-Jyears J :\lore than 3 years * 
Projects in progress - I - I -I 
Proj ects temporarily susp<:nded 40.58 1 149.651 -I 

(b) Completion schedule for Development wells in progress whose completion is overdue as compared to its original plan 

Deta ils as on 1\tarcb 31 2025 . 
Particulars To be completed ia 

Less than I year l 1-2 yt a rs I 2-3 years I l\l ore than 3 years 

Projects in progress - I - I - I -
Projects temporarily susp<:nded - I - I -I 2063 3 

Details as on l\tarch 31,2024 

P:utieulars To be completed io 

Less than 1 year J 1-2ye:o.n I 2-3 years I ~lore than 3 yean 

Projects in progress - I - I · I -
Projects temporaril)' suspended -I - I - I 19023 

(AJI amounts a re l in million nnles.s o lhen.,.i.§e stated) 

Accumulated 
Impairment 

Accumulat~d 

Impairment 

AccllDiolated 
Impairment 

Accumulated 
Impairment 

Accumallated 
lmpa.irmt at 

Accumulated 
Impairment 

Accumulated 
Impairment 

Accumulated 
Impairment 

-
-

-
-

-

-
-

-
-

-
-

-
-

-
-

II 
0 

Total 

-
87,406.39 

Total 

-
73,140.01 

Total 

-
87,~06.39 

Tota l 

-
73,140.01 

Total 

-
206.33 

Total 

-
190.23 

Tota l 

-
206.33 

Total 

-
190.lJ 
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33.3 Exploratory wells in progr ess 

(a) Ag.ng of E~p!oratory wells tn progress 

Details as on l\lar~h 31, 2025 

Particulars Amount in Intangible a ssets under dc\·elopment (or 

less than 1 year I 1-2 ye-a rs I 2-3 )·ears I lllore than 3 years • 

Projects in progress - I - I - I -
Projects temporarily suspended - I - I - I 19,092.59 

Details as on l\larcb 31 207 4 , -
P articulars Amount in Intangible assets under development for 

Less t han 1 year I 1-2 years I 2-Jyea n I l\lore than 3 years * 
Projects in proQfess - I - I -I -
ProJects temporarily suspended - I -I -I 1 8,57~.61 

(b) Completion schedule fOI-Explorat01ywells in progress whose completion is overdue as compared to its original plan 

Details as on March 31,2025 

Particulars T o be completed in 

Less tha n 1 year I 1-2 years I 2-3years I :\lore than 3 yea rs 

Pmje:ru m progress - I - I -I -

Projects temporarily suspended - I - I -L 19,09259 

Details a s oo Mar<h 31 2024 -
Partico]ars To be completed io 

less tbao 1 year I I-2 years I 2-3 >~ears I 1\lore than 3 years 

Proj ects m progress - I -I - I -

Projects: tcmporanly suspended - I - I -I 18,575.6 1 

33.4 Acquisition Co!!it fo r acquiring mineral rights 

{a) Aging of Acquisition cost for acquiring mineral r ights 

Details as on i'\Ia rch 31, 2025 

Partii:ulars .\mount in Intangible a ssets unde r de1o·elopment for 

Less than l )cear I 1-2 ,-ears I 2-3 years I i\Iore than 3 )"ean * 
Projects in progress - I - I - I -
Projects temporarily suspended - I - I - I 2,29,644.36 

Details a s on ~Ia r eb 31 20"4 , -
ParticuJars Amount in Intangible a ssets under dn ·elopment for 

Less than 1 year I 1-2 years I 2-3 years I (\fore than 3 yea rs * 
Projects in progress - I -I -I -
Proj ects temporarily suspended - I - I - I 2,23,426.17 

(b) Completion schedule for Acquisition cost in progress whose completion is overdue as compared. to its original plan 

Details as on Ma r ch 3 1 202~ , -
Pa rticulars To be completed in 

Less !ba n I yea r I 1-2 years I l -3 yea rs I ~lore than 3 years 

Projects in progress - I - I -I -

Proj ects temporarily suspended - I - I - I 2,11, 784_33 

Deta ils as on March 31, , 024 -
Partico.la rs To be completed in 

Less than J year ( 1-2 ye.ars I 2-3 years I lltor e tban 3 years 

Projects in progress - I - I - I 
Projects temporarily suspended - I - I - I 2,06,360.89 

(All amounts a re t in million unless olhent'ise stated) 

Accumulated Total 
Impa irment 

- -
- 19,092.59 

Accumulated Total 
Impairment 

-
- 18,575.61 

Accumulated Total 
Impairment 

-
19,092.60 

Accumulated Total 
Impairment 

- -
- 18,575.62 

Accumulated Total 
lmpairmeot 

- -
17,860.03 2,11,784.33 

Accumulated Total 
Impairment 

-
17,065.28 2,06,360.89 

AccumuJated Total 
Impairment 

- -
- 2,11 ,784.3~ 

Accumulated Total 
I mpairment 

- -
- 2,06,360.90 

*- The Company was incorporated on April 1 5~ 20 19. The Capital works in PI-ogress, Exploratory \veils; in Progres;s:~ and lntangt"ble asset under development stated aboye pertains 
to the :Mozambique BU5im.::ss. acquired by way of a Business. Transfer Agreement from ONGC Vide sh Limi.ted C'the holding company~') as a going concern, \\-i th transaction date 
of January I, 2020. Hence, !be agemg of !be abm·e-menlloned tterns are disclosed based on the capitalization date as r eeorded originally by the holding company prior to tho 
transfer of bus mess op~rations. 
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33.5 Other regulatory information 

(a) Details ofbenami property held 

(All amounts a re'( io million uoii'Ss otherwise staled) 

No proceedings have been initiated on"' are pending against the Company for holdmg beruum property under the Benam1 TransactiOns (Probib1t10n) Act. 1988 (45 of 1983) and 
Rules made thereunder. 

(b) Borro\\mg secured asamstcurrent assets 

The Company has not tllken borrowings from banks and ftnancial institutions on the basis of security of c\DTent assets_ 

(c) Wilful defaulter 

The Company has not been declared wtlful defaulter by any bank or fmanclal1MIItuhon or other lender. 

{d) Relationship with struck. off companies 

The Company has no transactions v.ith the companies struck off under Companies Act, 2013 or Comparues Act. 1956. 

(e) Compliance with number oflayers of companies 

The Company has complied with the number of layers p<escribed under th< Companies Act, 2013. rrad "ith the Companies (Restriction on oumbtr oflayers) Rules, 2017. 

(f) Compliance with appro \-..! scheme of ammgements 

The Company has not ente<ed mto any scheme of arrangement which bas an accountmg unpact on current or preVIOUS financial year_ 

(g) Utilisation of borrowed funds and share premium 

The Company bas not advanced or loaned or invested funds to any other person or entity, including foreign entities (lntermedianes) with the understanding that the Intermediary 
shall: {i) directly or indirectly lend or inve;;t in other persons or entities identified in any manner whatsoc,·er by or on bebalf of the group (Ultimate Beneficiaries) or {u) pro,~de 
any guarantee, security or the like to or on behalf of the ultimate heneficiari ... 

The Company has not received any fund from any person or entity. including foreign entities (Funding PartY) with the understanding (whether recorded in \\riling or othe!WlSC) 
that the Company shall : (i) directly or indirectly lend or inYe>t in other persons or entities identified in any manner whatsoever by or on behalf of the Funding PartY (Ultimate 
Benefic•anes) or (ii) provide any guazantee. security or the like on behalf of the ultimate beneficiaries. 

(h) Undisclosed income 

Thell: is no income surrendored or disclosed as income during the current or previous year in Undisclosed the tax assessments under the Income Ta.x Act. 1961, that hai not been 
rocorded in the books of account. 

(i) Det31ls of crypto currency or virtual cWTency 

The Company bas not traded or mv&-ted m crypto currency or virtual c~ocy durins the current or previous year. 

{j) Valuation of PPE and intangible asset 

The Company bas not revalued its property. plant and equ1pmrnt or intangible assets or both dunng the current or previous y<ar 

(k) Utilisatlon of borrowings a vailed from banks and financials institutions 

The Company has not obtained any borrowings from banks and fmancial institutions 

33.6 During the year ended !\{arch 31. 2025, the Company has incurred a loss of"t" 11,380.66 millton (March 31 . 2024 ~ 24,978.72 nullion) and has r<eogrused an unpairment loss oH 315.73 million 
(March 31. 2024 ~ 16,949.96 million). 0:-:"GC Videsh Limited ("the holding company') provides rmanical support to the Company by fundmg the cash calls and other mvestments and expensea m 
the Area I project Since, the Company is currently under development phase. and with improvements in the security situation and production exl"'cted to commence in 2028. there I.S no impact on 
the Company's ability to continue as a going concem as at March 31,2015. 

33.7 During the pre\ious year, the Board of Directors of the Company vide resolution dated August I, 2023, approved the restructurmg of e:ustmg structure of Offshore Area- l, Mozambique. by 
in1plementing AssetCo Structure, at consortium level, which entails the incorporntion of two additional associate companies in Mozambrque YIZ MOZ LNG! HoldCo Lmutda (Moz HoldCo) and 
1\IOZ LNG! Asset Co, Limitda (AssetCo). AssetCo v.ill be a subsidiary onloz HoldCo which will own and develop all existing and future non-shared project infrastructure for !he Golfinho-Atum 
two-tram project and shall provide processing services. In \-iew of the restructwing proposal. the company \\auld transfer its share of oil and gas assets related to Gol.finho-Atum-1 two train proj ect 
earned under CW IP m note 6 to AssctCo for which shares rn the AssetCo shall be issued and subsequently exchange of equity of AssetCo with equity ofMoz HoldCo subject to approval of Gm1 of 
1\lozambrque and other regulatory approvals. 
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34 Disclosure under the Guidance Note on Accounting for Oil and Gas Producing Activities (lnd AS) 

34.1 The Company's share of Proved Reserves (including joint operations), is as under: 

Project Details Crude oi11 Gas Total oil equivalent 

(Mi\IT) (Billion Cubic Meter) (MMTOE)1 

As at March As at March As at March As at ~larch 31, As at March 
31,2025 31,2024 31,2025 2024 31,2025 

Area-l. Mozambique Opening 43.891 43.891 43.891 

Addition 

Deduction! Adjustment 

Change 

Production 

Closing 43.891 43.891 43.891 

Total Reserves Opening 43.891 43.891 43.891 

Addition 

Deduction! Adjustment 

Change 

Production 

Closing 43.891 43 .891 43.891 

34.2 The Company's share of Proved Developed Reserves (including joint operations) is as under: 

The Company does not have any proved developed reserve in Area-l , Mozambique proj ect till date, since the project is under development. 
1 

Crude oil include> Condcnsa!c. 

2 
i\I'.ITOE denotes ''Million metric Tonne Oil EquivalenC and for calculating Oil equivalent of Gas, 10110 M3 of Gas has been taken to be equal to I MT of Crude oil. 

Refer note 30 for the status of projects. 

As at March 
31,2024 

43.891 

43.891 

43.891 

43.891 
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35 

35.1 

35.2 

35.3 

35.3.1 

35.3.2 

Disclosure as per Ind AS 8- Accounting Policies, Changes in Accouoliog Estimates and Errors' and lnd AS I 'Prcscntalioo of Financial Statements'. 

During the year ended March 31, 2025, the Company identified a disclosure error in the classification of acquisition costs in its prior year's financial statements. 
Acquisition cost was classified under "Intangible assets under development" instead of "Capital work-in-progress" . Since it is impracticable to detcnnine the 
period specific effects of such error on comparative information for one or more prior periods presented, the entity restated the opening balances as on Apnl 01, 
2023. 

Since as per the policy of tbe Company, acquisition cost relating to projects under exploration are initially accounted as Intangible assets under development and 
such costs are transferred to Capital wmk-in-progress - Acquisition Cost on commencement of development phase or written off in case of 
abandonment/relinquishment. Capital work-in-progress- Acquisition Cost is capitalized by transferring to oil and gas assets \\ilen a well in field/project is ready 
to commence commercial production and an•ortized using tbe unit of production method over proved reserves of underlying assets. Considering the above, tbe 
acquisition cost relating to Area-l Mozambique project which is under development stage has been reclassified. 

As a result of the abo,·e restatement of balances as at March 31, 2024 with corresponding figtrres as at April I , 2023 have also been restated. Reconciliation of 
line items of comparati•-e financial statements for the year ended March 3 1, 2024 and April I , 2023 which have been restated is as WJder: 

Reconcilia tion of n'stated items of Balance Sheet 

As at March 31, 2024 As at April I, 2023 
Particulars As previously Restatement As Restated As previously Restatement As Restated 

approved apnroved 
Capital wor k-in-progress 

Acquisition cost - 2,06,360.89 2,06,360.89 - 2,20,183.06 2,20.183.06 

Intangible assets under de•·elopment 

Acquisition cost 2,06,360.89 (2,06,360.89) - 2,20,183.06 (2,20,183.06) -

As required by lnd AS 8, the Company is required to present tbe impact on basic and diluted earnings per share_ It is to be noted that there is no impact on the 
Company's statement of profit and loss, basic or diluted earnings per share and the total operating, investing or financing cash flows for the financial year ended 
March 31 . 2024 and 2023 respectively. 





S.No. 

A 
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B 
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D 
D.l 
0.1.1 

E 

Notes: 
1 
2 

Name of the entity in the Group 

ONGC Videsh Rovuma Limited Consolidated 

Parent :· 
ONGC Videsh Rovuma Limited 

I 
Subsidiaries · NIL 

Non-controllin~t Interests in all subsidiaries 

Associates (investments a s per the equity method 
Foreign_ 
Moz LNG 1 Holding Co. Ltd. 

I Joint ventures Entities· NIL 
Total 

Exchange rates fo r Balance sheet items: 1 USD = ~ 85.68 
Exchange rates for Profit & loss item: 1 USD = ~ 84.59 

ONGC Videsh Royuma Limited (Consolidated) 
Schedule-Ill additional disclosure on Consolidated Financial Statements · 2024-25 

Country of Net Asset (I.e. total asset minus 
incor poration total liabilities) 

as on March 31, 2025 

As%of Amount 
Consolidated 

net assets 

100.00% 82,898.28 

India 94.53% 78,367.06 
II I 

Abudhabi 5.47% 4,531.22 

I 82,898.28 

...... ....r au 
'l 
0 

I 

Share In Profit or loss for Share in other 
the financial year ended comprehensive income for 

March 31, 2025 the financial year ended 
March 31, 2025 

As o/o of Amount As o/o of Amount 
consolidated consolidated 
profit or loss other 

comprehensi 
ve income 

100.00% (13,326.47) 100.00% 1,707.17 

99.06% (13,20 1.22) I 100.00% 1,707.1 7 
I I 

0.94% (125.251 0.00% . 

{13 326.47) 1 707.17 

Annexure A 

...................... 
Share in total 

comprehensive income for 
the financial year ended 

March 31, 2025 

As %of Amount 
consolidated 

total 
comprehensi 

veincome 

101.08% (11,619.3 0) 

100.00% (11,619.3 0) 
I I 

l.OB% (125.251 

(11,744·.55) 




