TRANSCRIPT OF THE PROCEEDINGS OF THE 2" ANNUAL GENERAL MEETING (“AGM”) OF THE
MEMBERS OF OVL OVERSEAS IFSC LIMITED (“THE COMPANY”) HELD ON WEDNESDAY, THE
20™ DAY OF AUGUST 2025 AT 15:00 HOURS THROUGH VIDEO-CONFERENCING (‘VC’)/ OTHER
AUDIO VIDEO MEANS (‘OAVIM’).

Ms. Monika Gupta: Company Secretary

Good afternoon, everyone.
I'm Monika Gupta, Company Secretary.

| have immense pleasure in welcoming you to this 2" Annual General Meeting of the Company. As the
chairman has taken the chair, | would request all the members to join the meeting through portal pls.

| would like to confirm that requisite quorum is present with presence of all the members wherein Shri.
Basant Kumar Pasari Director and Member has joined through VC.

Also, the Statutory Auditor is attending though VC.
The statutory registers are also available here for inspection of the members if anybody wish to inspect.
Now | request the Chairman to address the members.

Mr. Anupam Agarwal: Chairman & Member

Good afternoon, everyone,
| have great pleasure in welcoming you to this 2" Annual General Meeting of the Company.

As the Company Secretary informed that the quorum is present.
| call the meeting to order.

The Notice of the Annual General Meeting is with you and with your permission, | consider them having
been read.

The Auditors' Report for the Financial Year 2024-25 does not contain any qualifications, or comments on
financial transactions or matters, which have any adverse effect on the functioning of the Company.
Accordingly, the Auditors' Report as contained in the Annual Report 2024-25, may be taken as read.

Moreover, Chairman’s Speech is also made available to all of you. With your permission, | take it as read.

Mrs. Nisha Dhingra (Authorized Representative ONGC Videsh Itd.) : Member

You want to read the chairman speech, otherwise it is ok.



Mr. Anupam Agarwal: Chairman & Member

No

Mrs. Nisha Dhingra (Authorized Representative ONGC Videsh Itd.) : Member

Then we can go ahead then with the next .

Ms. Monika Gupta: Company Secretary

May, | read the business item?

As per the Notice of the AGM, 5 Ordinary resolutions have been proposed for approval of the members
comprising 3 Ordinary businesses and 2 Special businesses.

Mr. Anupam Agarwal: Chairman & Member

Now, | request the Company Secretary to read the resolution of item no.1.

Ms. Monika Gupta: Company Secretary

ltem No. 1 is to Consideration and adoption of Audited Standalone Financial Statements of the Company
for the financial year ended 31.03.2025 along with related documents. The proposed resolution is as
follows -

Resolved that the Audited Standalone Financial Statements of the Company for the financial year ended
on 31.03.2025 together with the Board’s Report and the Auditors’ Report thereon and Comments of the
Comptroller and Auditor General of India, be and are hereby received, considered and adopted.

Now, | request members to propose and second the Resolution.

Mrs. Nisha Dhingra (Authorized Representative ONGC Videsh Itd.): Member

|, Nisha Dhingra representing the ONGC Videsh Limited propose the resolution.

Mr. Kaveesh Syal: Director & Member

|, Kaveesh Syal, second the resolution.

Ms. Monika Gupta: Company Secretary

Thank you.

Now, | request the members to conduct the voting through portal.



All votes have been received in favour

Mr. Anupam Agarwal: Chairman

The Resolution is adopted with unanimous consent of the members present at the meeting.
Now, | request the Company Secretary to read the Resolution of item no. 2.

Ms. Monika Gupta: Company Secretary

ltem No.2 is regarding to declare Dividend for financial year ended 31.03.2025 .The proposed resolution
is as follows :-

Resolved that approval of the members be and is hereby accorded for payment of Final dividend of Z0.60
per share amounting in aggregate to 60 lakhs on the paid-up share capital of 1,00,00,000 equity shares
of 10 each of the Company for the financial year ended 31.03.2025 as recommended by the Board.

Now, | request members to propose and second the Resolution please.

Mr. Kaveesh Syal: Director & Member

|, Shri. Kaveesh Syal propose the resolution

Mr.. Basant Kumar Pasari: Director& Member

[, Shri. Basant Kumar Pasari ,second the resolution

Ms. Monika Gupta: Company Secretary

Thank you.
Now | request the members to conduct the voting through portal.
All votes have been received in favour.

Mr. Anupam Agarwal: Chairman & Member

The Resolution is adopted with unanimous consent of the members present at the meeting.
Now, | request the Company Secretary to read the Resolution of item no. 3

Ms. Monika Gupta: Company Secretary




ltem No.3 is w.r.t Authorization to the Board of Directors for fixing the remuneration of the Statutory
Auditors as appointed by the Comptroller and Auditor General of India for the financial year 2025-26 .The
resolution is:

Resolved that pursuant to applicable provisions under the companies act, 2013, the board of directors of
the company be and is hereby authorised to determine and fix the remuneration payable to statutory
auditors of the company, as appointed by the comptroller and auditor general of india, for the financial
year 2025-26 as may be deemed reasonable by the board.

Now, | request members to propose and second the Resolution please.

Mr. Basant Kumar Pasari : Director & Member

|, Basant Kumar Pasari, propose the resolution

Mr. Kaveesh Syal-: Director & Member

| Kaveesh Syal second the resolution

Ms. Monika Gupta: Company Secretary

Thank you. Now | request the members to conduct the voting through portal
All votes have been received in favour

Mr. Anupam Agarwal: Chairman & Member

The Resolution is adopted with unanimous consent of the members present at the meeting.
Now | request the Company Secretary to read the Resolution of item no. 4

Ms. Monika Gupta: Company Secretary

ltem No.4 Appointment of Shri Kaveesh Syal as Director.The resolution is :

Resolved that Shri Kaveesh Syal (DIN:11057281), who has been appointed as an Additional Director
under Section 161 and other applicable provisions of Companies Act, 2013, w.e.f 01.05.2025 and entitled
to hold office up to the date of next annual general meeting of the Company and in respect of whom the
Company has received a notice proposing his candidature for the directorship, be and is hereby
appointed as Director of Company in terms of section 152(2) of the Companies Act, 2013, who shall be
liable to retire by rotation.

Now, | request members to propose and second the Resolution



Mr. Omkar Nath Gyani: Member

| Omkar Nath Gyani propose the resolution

Mr. Sanjeev Tokhi -: Member

| Sanjeev Tokhi second the resolution

Ms. Monika Gupta: Company Secretary

Requesting members to do the voting please.
All votes have been received in favour

Mr. Anupam Agarwal: Chairman & Member

The Resolution is adopted with unanimous consent of the members present at the meeting.
Now, | request the Company Secretary to read the Resolution of item no. 5

Ms. Monika Gupta: Company Secretary

The lastitem no .5 is

Ms. Monika Gupta: Company Secretary

ltem No.5 is Appointment of Shri Basant Kumar Pasari as Director. The proposed resolution is:

Resolved that Shri Basant Kumar Pasari (DIN: 11138645), who has been appointed as an Additional
Director under Section 161 and other applicable provisions of Companies Act, 2013, w.e.f 01.07.2025
and entitled to hold office up to the date of next annual general meeting of the Company and in respect
of whom the Company has received a notice proposing his candidature for the directorship, be and is
hereby appointed as Director of Company in terms of section 152(2) of the Companies Act, 2013 who
shall be liable to retire by rotation.

Now | request members to propose and second the Resolution

Mr. Rajashri Gupta : Member

| Rajashri Gupta propose the resolution

Mrs. Nisha Dhingra (Authorized Representative ONGC Videsh Itd.): Member

| Nisha Dhingra on behalf of OLGC Videsh Limited second the resolution



Ms. Monika Gupta: Company Secretary

Thank you. Now | request the members to conduct the voting through portal
All votes have been received in favour

Mr. Anupam Agarwal: Chairman & Member

The Resolution is adopted with unanimous consent of the members present at the meeting.

Ms. Monika Gupta: Company Secretary

With this now | request Chairman to give concluding remarks and vote of thanks to all the members

Mr. Anupam Agarwal: Chairman & Member

Since there is no other business to transact, | declare the meeting closed.

| thank you personally and on behalf of your Board of Directors, for sparing your valuable time to attend
this meeting.

Concluded



