





ONGC Videsh Atlantic, Inc.
Notes forming part of the financial statements
(Amount in USD, unless otherwise stated)

5 Intangible assets ( Application software)

Particulars As at March 31, As at March 31,
2026 2025
Gross Block
Opening Balance 28,60,325 28,60,325
Amortisation .
Opening Balance 28,60,325 28,60,325
Provided during the period - -
Deletions/Adjustments
TOTAL - -
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ONGC Videsh Atlantic, Inc.
Notes forming part of the financial statements
(Amount in USD, unless otherwise stated)

6 Other non current assets

Particulais As at March 31, As at March 31,
2026 2025
Unsecured, considered good
Prepaid expenses - -
Other Deposits 9,069 23,424
TOTAL 9,069 23,424
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ONGC Videsh Atlantic, Inc.
Notes forming part of the financial statements
(Amount in USD, unless otherwise stated)

7  Trade receivables

particul As at March 31, 2026 As at March 31, 2025
articulars Non- current Current Non- current Current
(a) Unsecured, considered good - related party
-ONGC Videsh 5,73,642 1,60,529
(b) Unsecured, Considered Doubtful
-ONGC 8,48,977 8,48,977
Less: Allowance for impairment loss 8,48,977 8,48,977
TOTAL - 5,73,642 - 1,60,529
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ONGC Videsh Atlantic, Inc.
Notes forming part of the financial statements
(Amount in USD, unless otherwise stated)

8 Cash and cash equivalents

Particulars As at March 31, As at March 31,
2026 2025

Balance with banks
in current accounts 2,15,450 4,19,326
in deposits - -

Cash on hand 100 100

TOTAL 2,15,550 4,19,426
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ONGC Videsh Atlantic, Inc.
Notes forming part of the financial statements
(Amount in USD, unless otherwise stated)

9 Other current assets

Particulars As at March 31, As at March 31,
2026 2025

Secured, considered good
Advances to Employee - -

Unsecured, considered good

Prepaid Insurance 5,240 6,917
Prepaid expenses 3,143 26,524
TOTAL 8,383 33,441
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ONGC Videsh Atlantic, Inc.
Notes forming part of the financial statements

(Amount in USD, unless otherwise stated)

11 Other equity

Particulars Note no. As at March 31, As at March 31,
2026 2025
Retained earnings 11a (13,59,258) (14,31,090)
(13,59,258) (14,31,090)

TOTAL
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ONGC Videsh Atlantic, Inc.
Notes forming part of the financial statements
(Amount in USD, unless otherwise stated)

11a Retained earnings

Particulars As at March 31,2026  As at March 31,
2025
Opening Balance of Retained Earnings (14,31,090) (6,74,298)
Profit/(Loss) during the period 71,832 (7,56,792)
TOTAL (13,59,258) (14,31,090)
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ONGC Videsh Atlantic, Inc.
Notes forming part of the financial statements
(Amount in USD, unless otherwise stated)

12. Deferred tax Assets/Liabilities (Net)

Particulars

As at March 31,2026 AsatMarch 31,2025

Deferred tax assets
Deferred tax liabilities
Net deferred tax liability
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ONGC Videsh Atlantic, Inc.
Notes forming part of the financial statements
(Amount in USD, unless otherwise stated)

13 Other current liabilities

Particulars As at March 31, 2026 As at March 31, 2025
Others 1,11,289 54,220
TOTAL 1,11,289 54,220

o Jager FE IR g‘?lT/A;ay Kumar Gupta
wEnas (R o dwn)/ GM(F&A)
N ST o, Ry WRRs
ERESNEN ONGC VIDESH LIMITED

Qezarer St waw, aEn g, T Red-70
Deendayal Urja Bhawan, Vasant Kunj, New Delhl-70

ks

Abhijnan Barua

Director-OVAI



ONGC Videsh Atlantic Inc (OVAI)
Notes forming part of the financial statements
(Amount in USD , unless otherwise stated)

Note no. 14 Revenue From Operations

Particulars For the year ended March| For the year ended
31,2026 March 31, 2025
A. Sale of services 17,30,396 19,20,810
Total 17,30,396 19,20,810
Note no. 15 Other Income
Particulars For the year ended March| For the year ended
31,2026 March 31, 2025
Miscellaneous Receipts 2,238 16,183
Total 2,238 16,183
Note no. 16 Production, Transportation, Selling and Distribution Expenditure
Particulars For the year ended March| For the year ended
31,2026 March 31,2025
Transport Expenses 25,207 3,809
Insurance 8,636 10,520
Leasehold rent 1,51,139 1,83,316
Repairs and Maintenance - 42
General Administrative Expenses 6,00,275 7,01,439
Other Expenditure 3,399 3,383
Total 7,88,657 9,02,509
Note no. 17 Employee benefit expense
Particulars For the year ended March| For the year ended
31,2026 March 31, 2025
Salaries, Bonus and other allowances 8,09,314 8,63,987
Staff Welfare Expenses 12,758 22,251
Total 8,22,071 8,86,237
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ONGC Videsh Atlantic Inc (OVAI)
Notes forming part of the financial statements
(Amount in USD , unless otherwise stated)

Note no. 18 Depreciation, Depletion, Amortisation and Impairment

Particulars For the year ended March| For the year ended
31,2026 March 31,2025
Depletion
Depreciation & Amortisation 31,971 38,855
Amortisation of intangible assets - -
Total depreciation and amortisation pertaining to contuing operations 31,971 38,855
Total 31,971 38,855
Note 19 Provisions and write offs
Particulars For the year ended March| For the year ended
31,2026 March 31,2025
Provisions
For doubtful debts = 8,48,977
Total - 8,48,977
Note no. 20 Other expenses
Particulars For the year ended March| For the year ended
31,2026 March 31, 2025
Exchange rate fluctuation (gain)/loss - -
Miscellaneous Expenses - -
Total - .
Note 21 Tax Expense
Particulars For the year ended March| For the year ended
31,2026 March 31, 2025
Current tax - -
Earlier Year - -
Deferred tax 18,103 17,207
Total 18,103 17,207
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ONGC Videsh Atlantic, Inc.

Notes forming part of the financial statements
(Amount in USD, unless otherwise stated)

22. Related Party Disclosures

22.1 Name of related parties and description of relationships:

A. Ultimate Holding Company
Oil and Natural Gas Corporation Limited (ONGC)

B. Holding Company
ONGC Videsh Limited (OVL)
22.2. Transactions/balances with Related Parties:

a. Transactions with Related Parties during the year ended March 31, 2026

. . . For the year ended | For the year ended
Name(s) of the related party Nature of relationship Nature of Transaction March 31, 2026 March 31, 2025
ONGC Videsh Ltd. Holding Company G&G Services 17,30,396 19,20,810
b. Outstanding balances with related parties
Name(s) of the related party Nature of relationship Nature of balances Asat ;?;;h 3L, As at:)azrsc h31,
ONGC Videsh Ltd Holding Company Trade Receivables 5,73,642 1,60,529
Trade Receivables 8,48,977 8,48,977
0Oil and Natural Gas Corporation Ultimate Holding Company Less: Provision (8,48,977) (8,48,977)

Net amount

23. Contingent Liability & Capital Commitment
a) No Contingent Liability as at March 31st 2026 (previous year: NIL)
b) No Capital Commitment as at March 31st 2026 (previous year: NIL)

For V. Singhi & Associates
Chartered Accountants
Firm Reg. No.: 311017E
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Naveen Kankaria #*
Partner O
Membership No.:153214 .
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New Delhi

Place:

Date: 0505.%/2.6

For and on behalf of the Board of Directors
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ONGC Videsh Atlantic, Inc. Houston, USA

Certificate on Financial Statements to the Board of Directors for the year ended 31%
March 2026

This is to certify that:

(a) Financial statements for the period have been reviewed to the best of our knowledge and
belief.

1) These results do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading.

11) These statements together present a true and fair view of the company’s affairs and
are in compliance with existing accounting standards, applicable laws and regulation.

(b) There are, to the best of our knowledge and belief, no transactions entered into by the
company during the year which are fraudulent illegal or violative of the company’s code of
conduct.

(c) We accept responsibility for establishing and maintaining internal controls for financial
reporting, evaluation of the effectiveness of internal control systems of the company pertaining
to financial reporting and we have disclosed to the Management, deficiencies in the design or
operation of internal controls, if any of which we are aware and the steps we have taken or
propose to take to rectify these deficiencies.

(d) The financial statements are prepared in line with the group reporting policies and
instructions.

(e) We have indicated to the Management.
Instances of significant fraud of which we have become aware and the involvement therein, if

any, of the Senior Officers or employees having a significant role in the company’s internal
control system over financial reporting.

Signature

Abhijnan Barua
Director-OVAI



