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, ., Independent Auditor's Report 

To 

the Director of ONGC BTC Ltd., Cayman Islands and 
the Joint Statutory Auditors of the Parent Company viz. 
M/s. AR & Co. & M/s. GSA & Associates LLP. 

Opinion: 

We have audited the accompanying Special Purpose Financial Statements of ONGC BTC Ltd. ("the 
Company") which comprise the Balance Sheet as at 31st March 2026, the Statement of Profit and 

Loss for the year then ended, and accompanying Notes to the Financial Statements, including a 

summary of Material Accounting Policies information and other explanatory information prepared 
as per Group Accounting closing Circular dated 23rd March 2026 of parent company ONGC Videsh 

Limited and in compliance with Indian Accounting Standard prescribed under Section 133 of the 
Companies Act 2013 ("the Act") read with the Companies ( Indian Accounting Standard ) Rules 
2015 , as amended (Ind AS). 

As per Scope, the audit of impairment of the Assets & Liabilities of the Company would be carried 

out by the group auditors of the parent company M/s. ONGC Videsh Limited. The accompanying 

special purpose Financial Statements are prepared to assist the parent company to prepare its 
consolidated Financial Statements for the year ended 3Pt March 2026. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid special purposes financial statements give a true and fair view of the state of affairs 

of the company as at 31 5t March 2026 and its result of operation for the year then ended in 
accordance with the Group Accounting Policies of parent company ONGC Videsh Limited in 
compliance with Ind AS. 

Basis for Opinion 

We conducted our audit in accordance with the applicable Standards on Auditing specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are 

relevant to our audit of the special purpose financial statements in India, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion . 

Management's Responsibility for the Financial Statements 

Management of the company is responsible for the for preparation of these special purposes financial 

statements that give a true and fair view of the financial position & financial performance of the 

company in accordance with the Group Accounting Policies of the Parent Company ONGC Videsh 

Limited in compliance with the Accounting Standards specified under section 133 of the Act and related 
Rules as applicable and for such internal control as management decides it necessary to enable the 

preparation of the special purpose financial statement that is free from material misstatement, whether 

due to fraud or error. 



In preparing the special purposes financial statements, the management of the company is responsible 
for the assessing the companies' ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
managements either intends to liquidate the company or to cease operations, or has no realistic 
alternative but to do so. The management are also responsible for overseeing the companies' financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the special purpose financial 
statements as a whole are free from material misstatement, whether due to fraud or error and to 

issue an Auditor's Report that includes our opinion on the basis of scope of work as decided by the 
management. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists . 
Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these special purpose financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purposes of expressing 
our opinion on adequacy and effectiveness of the company's internal control/ system. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the reporting package or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with the management regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during audit. 



Other Matter 
The comparative data for the year ended 31st March 2025 included in the Special Purpose Financial 
Statements have been audited by the other auditor; whose audit report dated 23rd April 2025 

expressed unmodified opinion on the comparative special purpose financial statements. Our opinion 
is not modified in respect of this matter. 

Restriction on Distribution or use 
This report intended solely for the information of the Company's Management and its ultimate 
holding company's board of directors and group auditors for their internal use and accordingly 

should not be used/useful, referred to or distributed for any other purposes or to any other party 
without our prior written consent. The fullest extent permitted by law, we do not accept or assume 
responsibility to any one other than the company, the holding company, group auditors, for our 
audit work, for this report, or for the opinions we have formed. 

For Thakur, Vaidyanath Aiyar & Co. 

Chartered Accountants 
FRN: 000038N 

(Janaswamy Venkata Ravi Kum r 
Partner 

M. No. 045879 

UDIN : 26045879FWXKBE8182 

Place: New Delhi 
Date: 0 1 MAY 2020 



0:-.'GC BTC Limil ed 
Balance Sheet 

As at ~larch 31 , 1016 

(Amount in VSD unless othL•n,iH• i lnrcd} 

Part icula rs 

A. ASSETS 
I r-;n n-current assets 

(a) Fin ;lllcial Asset s 

(il fll \ 'C.Stl11CJ1f5 

Tota l non-current assets ( I ) 

2 C urren t assets 
{a) Financi:d ~ssets 

(i l Cosh and ca>h equi,alents 

Total current assets (2) 

Tot;ll Assets 1 ! +!) 

B. Equltv and Liabilities 

I Equity 

(a) Equity Share capital 
(b) Other eq uity 

Total equity (I) 

liabilities 

2 !\on-current liabilities 

Total non-current liabilities 

3 Current Liahilitics 

tal Financial Liability 
(i) Borrowings 

(ii) Other Financial Li~bility 
(bl Other cun-entliabilitics 

(c) Current Tax Liabilities ( i\ct) 
(d) Provisions 

To!itl current liabilities 

Totalliabiliti~s 

Total equity ;utd liabilities t I +2) 

The accompanying note:; are an integml part of these financial statements 

This is th~ Balance Sheet rcfcn·cd to in our report or even date 

For Thakur, Vaidyanath Aiyar & Co. 

Jana.$wamy Venkali.J Ra\'i Kumar 
PJrtncr 
~{embership No. · 0-!5879 
Place: Delhi 

Dar. 0 1 MAY 2026 

I :\otes . 'o. As a t ~larch 31 , 2026 As at March 3 1,2025 

2 96.29,746 S9 , 37,89~ 

96,29,746 89,37,894 

3 25 ,868 1.37,7()9 

25,868 1,37.709 

96,55.614 90,75,603 

4 9,73.791 .00 9.73.791 

5 56.<1 1.424.22 53.n.J36 

65,75,215 63.46,127 

6 25.91.40 1 21 .110.00(1 

7 39.555 41.230 

s 11.630 32,35 1 
') 4.37.8 13 5,55 ,895 

-
30,80,399 27,29,476 

30,80,399 27,29,476 

96,55,614 90,75,603 

lin 13 



ONGC BTC limited 
Statement of Profit and Loss For the Yea r ended March 31. 2026 

Particulars 

I Revenue From Ooerations 
II Otller Income 
III Total Income 

IV EXPENSES 
Chcmges In inventories of fini shed goods, Stock- In-Trade ilnd work-in 
oroaress 
Purchase of Stock-in-Trade 
Production . Transoortat ion. Sell inQ and Distribution exoenditure 
Ernolovee benefit exoense 
Exolcration Costs written off 

Survev Costs 
Exoloratol'V Well Costs 

Deore ci~tion and arnortlzatlon ex oense 
Rnance costs 
Decrease/ increase due to overlifi: I underlift auantitv 
Other exoenses 
Total expenses CIVl 

v Profit/Class) belore tax (III-IV) 

VI Tax exoense: 
(I) Current tax 
(2) Deferred tax 
( 3) Earlier vears 

VII Profitt(lossl for the period (V-VI) 

VIII Other Comcrehenslve Income 
A Cil Items that will not be reclassirled to oroflt or loss 
(a) Eauitv instruments throuah other comorehensive income 
(b) Income tax relating to items that will not be reclassified to profit or 
lass 

B (il Items that mav be reclassified to Profit or lass 
(a) Exchange diffe rences In translating the financial statements of foreign 
ooerations 
(b) Income tax rel ating to items that may be reclassified to profit or loss 

Total other comprehensive income 

IX Total Comprehensive Income for the period CVII+VIII) 

X Earninos oer eauitv share: 
(I) Basic 

lc21 Diluted 

TI1~ accompanying ttolcs arc ;m integral pal'l oflhese tinanci<1l stm:cmems 

For TltnktH', Vuit.ly:milth 1\iynr & Cu. 

l'll~lft..:rctl Accuuntun ls 

Janaswamy Venknta Ravi Kumilr 
Pan ncr 
~kmbcrsh ip ~o. - O-l5R'!Q 

!'lace: Delhi 
Oate: 

0 l MAY 2026 

Note For the Yea r ended For the year ended 
no. March 31, 2026 March 31, 2025 

10 3.09 .888 301 
3 09 BBB 301 

12 1.34.377 41.230 

11 52 219 39 325 
1 86 596 80,555 

1.23 292 80 254 

4.21.415 5.55.895 

4 21 415 5 55.895 

(2 98 123 6 36 149 

5.27.211 68.10.922 

-

5 27 211 68 10 922 

2 29 088 61 74 773 

(0.31) (0 .65) 
(0 .31) (0.65 

1 to 13 

a 



0\"GC BTC Ll:VliTED 

1. . ores 10 fhe fi n:lnciai t:nerhents For rhe 'I ea r end r:d .\ 13rch 31 . 2016 

A Corpo n.ue Infor m rion 

0 . GC B:-C Lin:it;!Q (" 0. ··GC BTC or ' the Company') is the wholly owned subsidiary of ONGC Vidcsh Limited incutvorated 
:IS- :m ' :\C •om any in the Ca)-1 an Islands on 25th September 2000. The rcgi~trat i on Number of the ~ompany is I 04338. 

- om n~. was r named from Hess (BTC) to Ol\GC BTC Ltd on 6th Apri l 2013 through a special resolution of the 
r.1 bcrs. 

TI e Baku-Thil isi -Ccyhan oil ~xpon pipeline is an important and inte!,!Tated comp~nem of implementation of the ACG project. 
Curremly .he majori ty or ACG volumes are carried to world markets via this pipeline. BTC is a world-class pipclim:, which 
spans th ree countrie,; and !.768km from A..zerbaijan th rough Georgia to the Mcditcn·aqean where a new marine tenninal has 
been constructed at Ceyhan, Turkey. BTC is a sa f..: and reliable route to imernational markets and makes the region a major 
international energy player. The pipeline that became operational in June 2006 was built by the Baku-Tbilisi-Ceyhan pipeline 
company (BTC Co) and operated by BP. The pipeline buried along its entire length or 176Rkm (in total length 1768 km: 443km 
in Azerbaijan, 249km in Georgia, and l ,076km in Turkey). The Azerbaijan and Georgia sections of the pipeline are operated by 
BP on behalf of its shareholders in BTC Co. while the Turkish section is operated by BOT AS Inwrnational Limited (BIL). BTC 
throughput capacity has been increased from its design capacity of one million bane is per day w its current capacity of 1.2 
million bands per day. . . 

B New Indian Accounting Standards 

All the Indian Acco.unting Standards (Ind AS) issued under Section 133 of the Companies Act, 2013 and notified by the 
Ministry of Corporate Affairs (MCA) under ihe Companies (Indian Accounting Standanls)'Rldes, 2015 (as amended) till the 
financial statements are approved have been considered in the preparation of these tinancial statements. 

Ministry of Corporate Affairs ("MCA") noli lies new standards or amendments to the existing standards under Companies 
(Indian Accounring Standards) Rules as issued from time to time. · 

MCA had notified amendments to lnd AS 21 -The Effects of Changes in Foreign Exchange Rates in May 2025, applicable 
w.e. f. April I, 2025 . The Company has reviewed the amendments and has dctennined based on its evaluationthat it docs not 
have any significant impa<.:t iu its tlnancial statements. 

In August 2025, M.CA notitlcd the rollowing amendments to: 
• Ind AS I, Presentation of Financial Statements, applicable w.c.f. April I, 2025- The amendment relates to classilication of 
liabilities as current or non-cun·ent and non-cun·entliabilities with covenants . ln U1e context of classifying a liability as emrent, 
the requirement of existence of a right to defer settlement for at least 12 months a l'ter the reporting date has been removed and 
instead it requires that the said right should exist on the reporting dare and have substance. The amendment also introduces 
guidance on classification of liabilities \ovith covenants. The amendments has no impact in the classification criteria of cLment 
and non-currcm liabilities of the company. 

• lnd AS 7, Statement of Cash flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e.f. April I, 2025- The 
amendmem in Ind AS 7 requires to inform users of financial statements of the existence of supplier finance arrangements and 
explain rhe nah1rc of the arrangements, the canying amount of liabilities and the range of payment due dates. lnd AS I 07 has 
been amended to add supplier finance arrangements as a factor that may cause concentration of liquidity risk. The Company 
has rc\·ie\\'ed rhe amendment and based on its evaluation has determined that it docs not have any significant impact in its 
fu1ancial statements. 



ONGC BTC LIM ITED 

• lnd AS 11. lntcrnationnl Tax Rdom~ - Pi llar Tw ~ l odel Ruks applicable immediatdy - The amendments provide a 
tt:mporary cx,·cption to the rcq ircment~ of recognising nd disclosing information about deferred tax assets and liabilities 
related to Pillar T\\ o in ome w.xe:: an · n::q ti r ·san .:ntity to disclose that it has appl ied the temporary excep tion. Thi s exception 
is immediate and :tpplies r~t ros ccti :c ~ . Th<' Company has reviewed the amendmem and based on its cvaluation has 

detem1ined that it does not ha,·e :my significant impact in its financial s tatements. 

Bl Standards issued but no t yet effec tive 

The Mi nistry of Corporate Anairs has no t notified uny new standards or amendm.:nts to ex isting accounting standards which 
has been made applicable with effect from A pril 01, 2026, onwards. 

C Material Accounting Policy Information 

Cl Statement of compliance 

The linancinl Slatcmems have been prepared in accordance w ith lnd AS notified under the Companies (Indian Accounting 
Standards) Rules. 2015 {as amended) and Guidance Note on Accounting tor Oil and Gas Producing Activities (Inti AS} issued 

by the lnstitut<! of Chartered Accountants o flndia . 

C2 Basis of p1·eparation and presentation 

The tinanc.ial sta tements hav~:: been prepared on the historica.l cost basis except for certain financial instruments that are 

measun:d at fair values at th~: end of each reporting period, as explained in the accounting policies below. 

The financial statements are prepared using the accrual bas is of acwunting. 

Accounting policies have been consistently applied except where a newly issued Ind AS is initially adopted or a revision to an 

existing accounting standard requires a change in the accounting policy hitherto in use. 

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. 

As the operating cyde cannot be identified in nonnal course due to the special nature of industry, the same has been assumed 
to have duration of 12 months. Accordingly, all assets and liabilities have been classified as current or non-current as per the 
Group's operating cycle and other cri teria set out in Ind AS l ' Presentation of Financial Statements ' and Schedule Ill to the 
Companies Act, 2013. 

The functional cun·ency of the Company is United States Dollar ('USD ' ) 

C3 Revenue recognition 

Dividend income from investments is recognised when the shareholder's right to receive payment is established. 
Interes t income from financial asse ts is recognised at the effective interest ra l.c applicable on initial recognition. Income in 

respect of interest on delayed reali zation is recognized when there is reasonable ce11ainty regarding ultimate collection. 



ONGC BTC LIMITED 

C4 Income taxes 

Current tax 

The tax currentl y payable is based on taxable proiit for the year. Taxable profi t differs from ·profit before tax· as 
reported in the statc:mc:nt o f profit and loss because of items of income or cxpt!nse that arc taxable or deductible in other 
years and items that are never taxable or deductible. The Company's current tax is calculated using tax rates and laws 
that have been enacted or substantively enacted by the end of the reporting period in tax jurisdiction. The Company use­
estimates and judgements based on the relevant rulings in the areas of allocation of revenue, costs , allowances, and 
disallowances which is exercised while detc:m1ining the current tax. 

CS Financial assets 

(i) Cash and cash equivalents 

The Company considers all highly liquid financial instruments, which arc readily convertible into known amounts o f 
cash that are subject to an insignificant risk of change in value and having original maturities of three months or less 

from the date of purchase, to be cash equivalents .. Cash and cash equivalents consist of' balances with banks which are 
unrestricted for withdrawal and usage, unless otherwise stated. 

(il) Other Investments 

Financial Assets at Fair value through OCI (FVTOCI) 
All equity investm~nts in en tities other than subsidiaries, associates and joint venture companies arc measured at fair 
value on intial recognition 

Classification and Subsequent Measurement 
All equity investments in entities other than subsidiaries, associates, and joint ventures are measured at fair value. 
Elluity instruments held for trading arc dassified as Fair Value Tluough Prot1t or Loss (FVTPL). for all other equity 
instruments, the Group has th~ option to classify them as either Fair Value Through Other Comprehensive Income 
(FVTOCl) or FVTPL. This classi lication decision is made on an instrument-by-instrument basis at initial recognition 
and is iJTevocublc. For equity instruments classitled as FVTOCl , all chang~s in faiJ value, except !'or dividends, arc 
recognized in Other Comprehensive Income (OCI). Dividends on FVTOCJ equity instruments arc recognized in the 
Statement of Pro {it and Loss . Amounts recognized in OCl are not recycled to the Statement of Profit and Loss, even 
upon the sale or disposal of these investments. However, the Group may transfer any cumulative gain or loss directly 
within equity upon the sal~ or disposal of the investments. 

C6 Equity instruments & Financialli:Jbilities 
(i) An equity instrument is any contract that evidences a residual interest in the assets or an entity after deducting all of its 

liabilities. Equity instmments issued by the Group are recognised at the proceeds received. Incremental costs, if any, 
directly attributable to the issuance of new ordinmy equity shares are recognized as a deduction ti·om equity, net of tax 
effects. 

(ii) Classification as debt or equity instruments 
Debt and equity instruments issued by the Group arc classified as either financial liabilities or as equity in accordance 
with the substance of the contractual arrangements and the definitions of a tinancialliability and an equity instrument 

(iii) Financial Liabilities ;ue classified. at initial recognition, as financial liabilities at fair value through profit or loss and 
financial liabilities at amortised cost, as appropriate. The Group has classified all financial liabilities as subsequently 
measured ;tt amortised cost, except for derivative liabilities, if any. Accordingly, Financial liabilities of the Group except 
derivative liabilities, if any, arc subsequently measured at amortised cost using the effective interest method 



07'-lGC BTC LIMITED 

D Critical accounting judgments, assumptions und key sources of esti mation uncertain t~· 

Inherent in the appl icati on of many of th e accoun ting po licies used in preparing the Fi nancia l Statements is the need for 

ivlanagemcnt to make j udgmcms, es timates and assumptions that affec t the reponed amounts o f asse ts and liabilities, th t: 

disclosure of con tingenr assets and liubilitie:>. and the reported amounts of revenues and expenses. Actual outcomes could 
di ffe r from the estimates and assumption:; u;ed. 

Estimates and underlying assumptions a re re\' icwcd on an ongoing basis. Revisions to accounting est imates arc n:cognised in 

the period in which the estimates are revised and fu ture periods are affected. 

Key source of judgments, assumptions and estimation uncerta inty in the preparation of the Financial Statements which may 

cause a material adjustment to the carrying amounts of assets and liabilities within the next financial year, arc in respect of oil 

and gas rcserves, impaim1cnt, us·· fulliws of property, plant and equipment, depiction of oil and gas assets, decommissioning 

provision, employee benefit obligati ns. pro\'is ions , provis ion for income tax, measurement of defen·cd tax assets and 

contingent assets and liabilities. 

DI Critical judgments in applying accounting policies 

The following arc the critical judgments. apart from those involving estimations, that the Management have made in the 

process of applying the Company's accounting policies and that have tht: significant effect on the amounts recognized in the 
Financial Statements. 
Determination of functional currency 

Currcm:y or the primary economic environment in whi<.:h the Company operates ('the functional currency') is United Stares 

Dollars (USD) in which the Company primarily generates and expends cash. i\.~;cordingly, the Ylanagement has assessed its 
functional currency to be USD. 



ONGC BTC Limited 
Notes forming part of the nnancial statement 
(Amount in t.:SD, unl ess othcm isc stated) 
2 Investment 

Fina ncial assets measured at F\"TOCI 

Particulars 

Investment in eq uity shares- linquoted 
BTC CO- 3.004% 
BTCll- 3.1000% 

TOTAL 

As at March 31 • 2026 

9.341.745.13 
288,000.73 

9.629,745. 86 

As at March 31, 2025 

8,670.585.60 
267.308.36 

8,9:17,893.96 

Effective :!9th November 2024. the Company completed the acqu isition of an additional 0.737% equity interest in 
BTC Co. and BTC [!for a total cons ideration of USD 2,126.969.74 . As per Clause 4.3 .2 of the Sale and Purchase 
Agreement (SPA), the consideration was allocated between BTC Co. and BTC II in the ratio of97:3-resu!ting in 
an allocation of USD 2,063. 121.65 to BTC Co. and USD 63,8 10.09 to BTC If for the financial yea r ending 31 
l'vfarch 2025. Dming the Financial year ending 31 March 2026 the cons ideration was increased by L;SD 
164.641.00 due to full and fin al settlement. and accordingly, the fa ir va lue of tile investment was also in creased by 
the same proporti on. 

Following this transaction, the Company's equity stake increased to 3.004% in BTC Co. (from 2.2892%) and to 
3. I 000% in BTC fl (from 2.36%). As at 31 !VIHrch 2026, the can·ying value of the investments is reasonable 
approximation of their tllir value cons idering there were no changes in th e business activit ies and fin ancial 
performance of the BTC Co. and BTC 11. 



ONGC BTC Limited 
Notes forming part of the financial statement 
(Amount in VS D, unless oth erwise stated) 

3. Cash and cash eq uivalents 

Par·t icul:lrs 

Balance with banks 
in current accounts 

TOTAL 

As or :\l a rch 3 1 

• 2026 

25,868.37 

25,868.37 

As at i\lan·h 31, 
2025 

137,708.83 

137,708.83 



ONr;c llTC Limifcd 
~ott'S fofntin a pilt"r of the fin ancial Sl!1tl'ntl'nt 
(Amount in liSD, unlc~s orhcn\ isc .5 f:'11 Cl!i 

~. Equity Sh:trc Cupitnl 

Pu rliculolrs 

AuthorisC'd C:1pilnl 

150,000.000 Equit}' S har.:.~ of$1 e,1c.h 1\tlly p,1id up in ca)ll; 

Issued, SubS(Tibcd nnd Pnid u Jl 
973,791 Equity Slmrcs ofSJ ~ath fully paiJ up in ens!· 

As at \1n rch 31 , 2.026 

1 ;o.ono.ooo 

!)73,791.00 

(i) Rcconl.'illruiou of I he numhel' of shnrc~; and umuunt outstanding nt th r bc~itnaing 

~umb (: l' of Sha res 

As ;H March 3 i, 202~ 

I JO. O<)O,OOO 

973,791 

..\mount ( PSD ir'l 
-------- __ _mi!JjpJlll __ _ 

R~concilintion of the nu rnbc1· nr sh un.·.~ 

Balnnce ns. at th:: bcgmning of the year 
\.lov.:mcnt 
B<t lam:e as at the- end of th!! ye;tr 

(ii) Right:">, preft:rcnct:s ;mc.l resr ric fion atl :tch etl cc, ~ h n r<:s 

Th..:r.;: ur..: 110 differ~ntin( ng.hts. prcferenc l! s or rcHricuom; t.!H:u;hL'd to llu.: shnrcs 

".i7J, 79J 0.9i 

973. i 9 t [).97 

(iii) Shun-s hdd by ea ch ~hnrcha ld er hnlding mooe than 5-'X, of the agg rcgnlc slun·es in the Com pan~· 

:\!'1 at :\·hn:h 3l, 202G 

'Vu 

ONGC Vi(.k·sb Limkd. Ut¢ holding :.: ompan~ 

Numbe-r ofSh!li'CS ( in 
mil1iu n.os ) 

0 97 



ONGC BTC Limited 
Notes forming part of the financial statement 
(Amount in LISD, unless otherwise stated) 

5. Other equity 

Retained .::arnings 
General reserves 

Particulars 

Reserve for equity in struments through othe t· comprehensive income 

TOTAL 

As at March 31, 2026 

(34.854.534) 
3~. 117,R25 
7338.133 

5,601,424 

As at March 31, 
2025 

(34,854.534) 
33 ,4 15,?48 

6.8 10,922 

5,372,336 



osr.c DTC Lim ite-d 
t\n tr ~~; formin~pnrl (lilh.:o financ ial ntsul: 
iAmoun t iu t 1SD, u n (i3S otht' r" ile !! l:'t( t•dl 

5:t. R(! tnlned 1;1!\rnings 

l1arl ict ll :lf '1 

Ad.:!· Amount tr.:msfNc~d fron1 ~llrp l us b.1lanc .. · 
Tr:1nsl"crro..:J to Gem:t ~ I R~jC!V~o: 

.-\dju:olm!!rot \"tf Jnd :\ S Tr<ntSHt on to ):\tmeral t\•c..erv.:-

rlnl:lllt"t.' :tl (~tld or p t: r ind ye:Jr 

5b. General rt'.$t! r ve 

P:trlicul nr~ 

U\ll:lncc 111 beginning c) r end yt:~ t :' 

Add: Am(Jtlllt tran ::) f:m:~d from surplus h:tlrux:t.· 
Acid: Lo!tS em R~~d..;mptieort ot' Shan.:s 
.·\dil Defcm.:<.l t:l....; <td i u~tnae-m 

1.-ess . Ot \'ld ~nd 

TOT AL 

As n( ~ l:lrch .11 , 2026 

(.'4 ,S5<1.5H ) 

(1?B. I23) 
2'l~.! 23 

(:~- 1.8 ~·1.534) 

A~ nl .\ {n rch 31 .10:6 

3.3.-t i 5.1J.! ~ 

t2"~.l 2J ) 

33,117.825 

!'c. Resl!a-ve fot· ~'(u il f inst nu ncn ts l} trou~h cn h t•r \"OIIIJH'C: hcnsh' '~ incom• 

Dalo:nce a! b<:gtnn inc () \ ~nd Yc-,w 
t\d:.J- Gam:'(UusJ on J'nir ~ - a l uutlon of t>t.JtHty mst:nmem~ (OCI) 

TOTAL 

A..: nt ,\·l nrdtJ .t ,202(, 

6.SI0/(~2 

527.2 11 

7.3J 8. 1J.3 

:\s ut \lan:ll J I , 202.~ 

cJ.t.S 5~ .534) 

(il](o.ltJti) 

'=36, 149 

:\.'>a t 1\'l urdl 3l. 2025 

(6%, l-19J 

=====3=J~!I5,948 

Alii a l Mnrrh 31. Z025 

6.810.922 



O~GC BTC Limited 
Notes forming par! of the fin:wc ilt l res ult YC<l l' 

(Amount in l 'SD , un l cs~ otherwise stated) 

6. Bor rowin gs 

l'nrticular·s 

Financial Liability 

Short term rlorrowing 

Loan tl'c>m related party 

TOTAL 

~ntc: 

As at 'larch 31 , 
2026 

2.YJ 1.40 I 

2,591,401 

As 2t i\l<1rch 31, 
2025 

2, I OU.OOO 

2,1no,oao 

The Company has arai!ed a loan fhci!ity on 26th :Yovember 202.J ji-om ONGC Nile Ganga R. V anzoullling 
ro USD .?.10 million for the purpose o.f acquiring an addirional stake in the RTC pipeline companies (r~j"er 
A'ore 2j. Subsequemly. an additional dram/own<!/' [.iSD 0.50 million was made ro meer rax paymem 
obligations. fo llm:·ed hy a fimher dnMdown of USD 0.10 milliontowardsjinal serr/eme/'11 rif acquisition­
related obligations. 

The loan j acilio·1.-as suhsequemly enhanced lo USD 3. 70 million in accordance ll'ith the amended lerms ,~( 

!he agreemem. 

The loan carries an imeresl rme equal ro the aggre~;ate of I year SOFR (Secured Overnighr Financing 
Rate) p lus a margin of j . 30% per annum. ilccordingly. rhi! effective inreresl ra/es are as follows: 

* USD :!.10 million dr a11'dmrn: -1.48% per wmwn (/ -year SOFR (1/3.613¥6%-'- 0.8 7%) 

* USD 0.50 miliion drmrdoll'n: .J.48% per arrnwn (/-year SOFR of3.613.f6% - 0.87%j 

* USD 0./0 mi//i(J/1 drawdown: ·1.48% per mmw11 (/-y ear ,'iOFR of3.6/3¥6% - 0.87%) 

During Fl":!6. a /ow1 amo1mt ofUSD 0.11 million has been repaid. Current outstanding loan os on 
repon ing dare is L:SD 2.59 million. 

The inirialrenure of the iow1was six months. with a prm,isionfor ex/em ion in accordwu.:e wilh tire rerms of 
rile loan agreemew. The loan li'CIS subsequenl~v extended till November 2015. Further, I he parties ha w 
agreed to exwnd the loanf(!r an additional period<!( one year up w November 2026. 



ONGC InC l.i mitcd 
Notes formin g part of the fi 11a nc i:1l statement 
(.\ mount in IrSD, unlc'is uthen\ise s tatt>d) 

7. Other Finuncial Lia iJi lily 

Paniculars 

Other Finacbl l.ialli licy 

lnr~rest Htc rued 

Interest a~cru~d on luun from related puny 

TOTAL 

.-\s nt .\lurch 31 ,1026 As al ~1:u·ch 31.2025 

39.:555 41 ,230 

39,5:'5 41,230 



ONGC. BTC. Limited 
Notes fo rmi ng pnrt of thr financial st.Hrmcnt 
(Amo unt h1 t lSI}, un!<· s> othcrwis<· stated) 

8. Othc1· cmT~ n t liabilities 

Par ticulnrs 

Others 

TOTA l. 

As >l f \"ln•·th 31 , 202C. A; at i\l;t rc h 31.2025 

11 ,630 32,351 

11 ,630.00 32,351 



ON<;c DTC J.intited 

~lQtC.~ rorruiug part of the fin~udrtJ.St:ltCill e nt 
{Amouni in li.SU . unlcsx oth<.TI\ise s tatell ) 

9. Current Tax linbilit~· 

Partil·ul:trs 

TOTAL. 

.-\.s nt March 3 1 . 2026 As at March 31. 2025 

43H I3 555.895 

437,813 . 



ONGC BT C Limited 
Notes to State ment of profit and Joss 

{Amount in USD , un less otherwise stated) 

Note no. 10 O ther i ncome 

Particulars 

a) Inte rest income 
Inte rest on : 
Bank account 
Loans and Advances to Subs itiiaric.:s/ Associates 
Loans and Advances to Employees 
Income Tax Refund 
Site Restoration Fund Depos it 
Delayed Payment from Customers and Others 
Financ ial assets measut·ed as amoni s.:d cos t 
Employee loan measured as per EIR 
Interest income earned on ti nanc ia l assets that arc not 
designated as at lair value through profi t or loss: 

13ank Deposits ( at amort ised cost) 
Investments in debt instrum c.:nt s measured at FV r<.)C I 
Other li nancial assets curried at amortised cost 

Other Interest Income 

b) Dividend inco me 
Dividend lm·ome from : 
Investment in Associates 
Otil ~: r Long Term Investments 
Shon Term -Debt Mutual Funds 
l:quity invt:stments 
Others 

Tota l 
Note no. II Od·her expenses 

Particulars 

Audi t Fees 
Bank Charges 
Professional charges 
T otal 

Note n o. 12 Finance C ost 

Parti cuhws 

lnterst on loan from rd ated Jart ' 
Tota l 

For the Year en ded 
Mard i 3 l, 2026 

215 

30!),673 

309,888 

f ot· the Year ended 
Man :h 31, 2026 

2.300.00 
723.10 
49.196 
52,219 

For the Yc:n ended 
Ma rch 31, 2026 

134,377 
134,377 

For the yea r ended 
March 31, 2025 

301 

-

301 

For the yea r ended 
March 3 1, 2025 

3.000.00 
7 14Jl2 
35,6 10 
39,325 

Fm· the yeat· ended 
March 31, 2025 



0:'\GC llTC Limited 
\ores for ming pnrr of the fin~ucinl <tatrment 
(:\ mo unt in l SD. unle;; otherl'ist >Wtedl 

13. Rela ted Pa~ Di clos ur~> 

13.1. .\am of re la ted partie> and descrip tion of relationships : 

A . l'ltimare Ho ld ing Compa ny 
Or! and \atu. Gas Corp<>ro ron Limned tO:--JG C) 

B. Holding compa ny 
0:\G C \'rd~sh Limited (0VL) 

C. fell o11 u bs idi a rie. 
0. ·ac. 'rle Ganga B.V. The Netherlands (ONGFlV) 

1..>.1. T bl ., ra nsncno os! a ao,·es w1t 1 Relate d P llrncs dunng the year ending 31 M:tr 2026 
\nm~(s) of the related party l'ialurc of rehll ionsh ip Na tu re of Transaction 

. 
0::-.:GBV F~llow Subsidiary Loun Taken 
0 ::-.:GBV Fdlow SubsicJia ry Loun R~p~icJ 
0\GBV Fcllo\\' Suhsidiary Interest Charged 

13' Outstanding balances with RelR!cd Part ies· ·-· 
i'ia mc(s) of I he related Jl:tr ly ;-.;uture of relationship Nature or balnnccs 

CJNG BV f ellow Subsidiary Loan Taken 
ONGBV fellow Subsidiary lnta~s t Accrued 

For the Year ended For the Ycat· ended 

March 31, 2026 :\'larch 31 . 202S 

(600.000) (2 , I 00.000) 

108,599 -
134,377 41,2 30 

As ai Jlst i\larrh I As at 31st March 

2026 :025 
(2.59t ,4ot >I 12. 100,000) 

J91sss 1 41,230 



14. Con tingent Liability and Capital Commitment 

14. 1. No Contingent Liability as at year ended 31 1\•larch 2025 

14.2. No Capital Commitment as al year ended 31 \•1arch 2025 

14.3. No Contingent Liability as at year ended 31 fv1a rch 2026 

14.4. No Capital Com mit111ent as at year ended 31 March 2026 


