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Translation from the Russian original

INDEPENDENT
$8' ;7259 5(3257

To GSA & Associates LLP

Opinion

As requested in your group audit engagement
instructions dated 9 April 2026 we have audited
for purposes of your audit of the consolidated
financial statements of ONGC Videsh Limited
(the Group) the consolidated reporting package
of Imperial Energy Limited and its subsidiaries
(the Component or Imperial Energy Limited
Group), which comprises the consolidated
balance sheet as at 31 March 2026,
consolidated statement of profit and loss for the
year ended 31 March 2026 and consolidated
statement of changes in equity for the year
ended 31 March 2026, and notes to the
consolidated reporting package, including a
summary of material accounting policies based
on Indian GAAP (the special purpose financial
information).

In our opinion, the accompanying special
purpose financial information of Imperial
Energy Limited Group for the year ended

31 March 2026 was prepared, in all material
respects, in accordance with the accounting
policies based on Indian GAAP and disclosed
in Note 2 to the consolidated reporting
package.
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Translation from the Russian original

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAS).

Our responsibilities under those standards are
further described inthe $XGLWRU(V
Responsibilities for the Audit of the Special
Purpose Financial Information section of our
report. We are independent of the Component
in accordance with the Independence Rules for
Auditors and Audit Organisations and the Code
of Professional Ethics for Auditors adopted in
the Russian Federation. We have also fulfilled
our other responsibilities in accordance with
these requirements of professional ethics.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter - Basis of Accounting and
Restriction on Distribution and Use

We draw attention to Note 2 to the special
purpose financial information, which describes
the basis of accounting. The special purpose
financial information has been prepared in
accordance with the accounting policy based
on Indian GAAP for purposes of providing
information to the Group to enable it to prepare
the consolidated financial statements. As a
result, the special purpose financial information
is not a complete set of financial statements of
the Component in accordance with Indian
GAAP and is not intended to present fairly, in
all material respects, the financial position of
the Component as of 31 March 2026, and its
financial performance, and its cash flows for the
year then ended in accordance with Indian
GAAP. As a result, the special purpose
financial information may not be suitable for
another purpose.

Our report is intended solely for GSA &
Associates LLP and should not be distributed to
or used by parties other than the Component or
GSA & Associates LLP. Our opinion is not
modified in respect of this matter.


https://login.consultant.ru/link/?req=doc&base=LAW&n=382619&date=10.01.2022
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Translation from the Russian original

Responsibilities of Management and the Board
of Directors of Imperial Energy Limited for the
Special Purpose Financial Information

The Director of Imperial Energy Limited
(management) is responsible for the
preparation of the special purpose financial
information in accordance with the accounting
policies based on Indian GAAP and disclosed
in Note 2 to the consolidated reporting
package, and for such internal control as
management determines is necessary to
enable the preparation of special purpose
financial information that is free from material
misstatement, whether due to fraud or error.

In preparing the special purpose financial
information, management is responsible for
assessing the ComponentfV DELOLW\ W
as a going concern, disclosing, as applicable,
matters relating to going concern and using the
going concern basis of accounting unless
management either intends to liquidate the
Component or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors of Imperial Energy
Limited is responsible for overseeing the
Component | fihancial reporting process.

$XAWY 5 HVSROUEQIAY IRUMH $ XAWR \WH
Special Purpose Financial Information

Our objectives are to obtain reasonable
assurance about whether the special purpose
financial information as a whole is free from
material misstatement, whether due to fraud or
HUURU DQG WR LVVXH DQ DX
includes our opinion. Reasonable assurance is
a high level of assurance, but is not a
guarantee that an audit conducted in
accordance with ISAs will always detect a
material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
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Translation from the Russian original

aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of this special purpose
financial information.

As part of an audit in accordance with ISAs,
we exercise professional judgment and
maintain professional skepticism throughout
the audit. We also:

x ldentify and assess the risks of material
misstatement of the special purpose
financial information, whether due to fraud
or error, design and perform audit
procedures responsive to those risks, and
obtain audit evidence that is sufficient and
appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher
than for one resulting from error, as fraud
may involve collusion, forgery, intentional
omissions, misrepresentations, or the
override of internal control.

x  Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the & R P S R Q lht@Mafdontrol.

x Evaluate the appropriateness of the
accounting policies based on Indian
GAAP and disclosed in Note 2 to the
consolidated reporting package, and
the reasonableness of accounting
estimates and related disclosures
made by management.
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Translation from the Russian original

x Conclude on the appropriateness of
management's use of the going concern
basis of accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
RQ WKH &RPSRQHQWTYV DEL
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor's report to
the related disclosures in the special
purpose financial information or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future events
or conditions may cause the Component to
cease to continue as a going concern.

x Plan and perform Imperial Energy Limited
Group audit to obtain sufficient appropriate
audit evidence regarding the financial
information of the entities or business units
within Imperial Energy Limited Group as a
basis for forming an opinion on Imperial
Energy Limited Group special purpose
financial information. We are responsible
for the direction, supervision and review of
the audit work performed for purposes of
Imperial Energy Limited Group audit.

We remain solely responsible for our audit
opinion.
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Translation from the Russian original

We communicate with the Board of Directors of
Imperial Energy Limited regarding, among
other matters, the planned scope and timing of
the audit and significant audit findings,
including any significant deficiencies in internal
control that we identify during our audit.

The conclusions reached in forming our opinion
are based on the Component materiality level
specified by you in the context of the audit of
the consolidated financial statements of the
Group.

Signed by:

The Auditor in Charge

of the audit resulting in this independent
auditor's report (Engagement Partner on the
audit),

principal registration number of the entry in the
State Register of Auditors and Audit
Organisations 22006010024, acting on behalf
of the audit organisation under Power of
Attorney No. 71-01/2026-10 dated 15 April
2026

Rustam Valerievich Shakurov

Audit organisation:

Unicon Joint Stock Company

Suite 50, Office I, 3rd Floor, Section 11, Block
1, Bldg. 125, Warshavskoye Shosse, Moscow,
117587, Russia

Principal Registration Number of the Entry in
the State Register of Auditors and Audit
Organisations: 12006020340

28 April 2026



IMPERIAL ENERGY LIMITED
Consolidated Reporting Package for the year ended 31 March 2026

(All amounts are in Thousand US Dollars (KUSD) unless otherwise stated)

Consolidated balance sheet as at 31 March 2026

Particulars Note As at As at
No. 31 March 2026 31 March 2025
A ASSETS
1 | Non-current assets

(a) Oil and gas assets 35 207,423 201,465
(b) Other property, plant and equipment 36 4,644 4,725
(c) Right-of-use assets 37 336 263
(d) Capital work in progress 38 6,219 4,955
(i) Oil and gas assets 38 5,036 4,510
(a) Development wells in progress 38 961 879

(b) Oil and Gas facilities in progress 4,075 3,631

(ii) Others 1,183 445
(e) Intangible assets (Goodwill) 39 9,846 9,846
(f) Intangible assets under development 40 5 4
(i) Exploratory wells in progress 40 n "
(ii) Others i g
() Financial assets - -
(i) Investments = 3
(i) Loans and advances - -
(iii) Deposit for site restoration fund . -
(iv) Finance lease receivables g s
(v) Trade Receivables 43 " -
(vi) Other financial assets = 3
(h) Other non-current assets 4 - -
(j) Deferred tax assets . =
Total non-current assets 228,468 221,254

2 | Current assets

(a) Inventories 42 14,241 19,131
(b) Financial assets 25,302 27,766
(i) Trade receivables 43 6,886 9,286
(i) Cash and cash equivalents 44 18,416 18,480
(iii) Loans and advances 45 . -
(c) Other current assets 451 500 826
(d) Current Tax assets (Net) - 39
Total current assets 40,043 47,762
Total assets (1+2) 268,511 269,016




IMPERIAL ENERGY LIMITED
Consolidated Reporting Package for the year ended 31 March 2026

(All amounts are in Thousand US Dollars (KUSD) unless otherwise stated)

Consolidated balance sheet as at 31 March 2026 contd.

Particulars Note As at As at
no. 31 March 2026 31 March 2025
B. Equity and Liabilities
1 | Equity
(a) Equity Share capital 46 294,703 294,703
(b) Other equity 47 (81,299) (77.034)
Equity atiributable to owners of the Company 213,404 217,669
Non-controlling interests . .
Total equity 213,404 217,669
Liabilities
2 | Non-current liabilities
(a) Financial liabilities
{b) Allowances
(c) Deferred tax liabilities 48 13,125 12,281
(d) Other non-current liabilities - -
(e) Lease Liabilities 7 - -
(f) Provisions 49 29,321 24 445
Total non-current liabilities 42,446 36,726
3 | Current Liabilities
(a) Financial liabilities 5,346 5,757
(i} Borrowings 50.1 444 248
(ii) Trade payables 50 4,842 5,336
(iil) Lease Liabilities 37 44 171
(iv) Other financial liabilities 50.2 16 2
(b) Contract Liabilities 51 110 301
(c) Other current liabilities 51 5,336 6,310
(d) Provisions 52 1,869 2,253
Total current liabilities 12,661 14,621
Total liabilities (2+3) 55,107 51,347
Total equity and liabilities (1+2+3) 268,511 269,016
This consolidated reporting package was approved by the management on 28 April 2026 and 1520 its behalf by:

' e M/ola /’Mﬁ
(Rahul M. Puranik)
Chief Financial Officer

o (e

o
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IMPERIAL ENERGY LIMITED
Consolidated Reporting Package for the year ended 31 March 2026
(All amounts are in Thousand US Dollars (KUSD) unless otherwise stated)

Consolidated statement of profit and loss for the year ended 31 March 2026

Particulars Note For the year For the year
no. ended ended
31 March 2026 31 March 2025

| Revenue from operations 53 58,436 76,057

1 Other Income (refer Note 69) 54 7,461 71,156

M Total Income (I+1) 65,897 83,213

v EXPENSES

Changes in inventories of finished goods Stock-in-frade and

work-in progress 55 3,216 239

Production, transportation, selling and distribution expenditure 56 47774 57,378

Employee benefit expense 57 13,778 11,265

Exploration costs written off: 58 - -

Survey costs - -

Exploratory well costs - -

Depreciation, Depletion, Amortization and Impairment 59 11,323 10,307

Finance costs 60 3,981 2.581

Provision, Other impairment and write offs (refer Note 69) 61 1,477 4110

Other expenses 62 446 559

Total expenses (IV) 81,995 86,439

V (Loss) before exceptional items and tax (lll-IV) (16,098) (3,226)

Vi Exceptional ltems 68 5171 -

Settlement of major litigation (refer Note 68) 68 5171 -

VI (Loss) before tax (V-VI) (10,927) (3,226)

VIl Tax expense: 63 18 1,411

Current tax 60 890

Deferred tax (42) 521

Earlier years - -

IX (Loss) for the year from continuing operations (VII-VIII) (10,945) (4637)

X Profit / (loss) from discontinued operations before tax - -

X Tax expense of discontinued operations - -

XIl | Profit/ (loss) from discontinued operations (after tax) (X-XI) - -

Xl | (Loss) for the year (IX+XIl) (10,945) (4,637)

11




IMPERIAL ENERGY LIMITED
Consolidated Reporting Package for the year ended 31 March 2026
(All amounts are in Thousand US Dollars (KUSD) unless otherwise stated)

Consolidated statement of profit and loss for the year ended 31 March 2026 contd.

Particulars Note For the year For the year
no. ended ended
31 March 2026 31 March 2025
Other comprehensive income
Items that will not be reclassified to profit or loss in
subsequent years
Re-measurements of the defined benefit liabilities / (asset) net
of tax - -
ltems that may be reclassified to profit or loss in
subsequent years
Exchange differences in translating the financial statements of
foreign operations 64 6,680 21,149
XIV | Other comprehensive income for the year net of tax 6,680 21,149
XV Total (Loss)/ Profit for the year net of tax (XIII+XIV) (4,265) 16,512
(Loss) for the year attributable to:
- Owners of the Company (10,945) (4,637)
- Non Controlling Interest - -
(10,945) (4.637)
Other comprehensive income attributable to:
- Owners of the Company 6,680 21,149
- Non Controlling Interest - -
6,680 21,149
Total comprehensive (expenses) / income for the year
attributable to:
- Owners of the Company (4,265) 16,512
- Non Controlling Interest - -
(4,265) 16,512
q}o
add i
260k /D-é 4
(Rahul M. Puranik) (Deepali Mestry)
Chief Financial Officer Director

12




IMPERIAL ENERGY LIMITED

Consolidated Reporting Package for the year ended 31 March 2026
(All amounts are in Thousand US Dollars (KUSD) unless otherwise stated)

Consolidated statement of changes in equity for the year ended 31 March 2026

Particulars Share Capital Securities General Legal Retained Non- Foreign Total
capital Reserve Premium reserve Reserve earnings | Controlling | Currency
Interest | Translation
Reserve
As at 31 March 2024 294,703 2,463,645 - | (2,245,791) - (311,400) 201,157
(Loss) for the year - - - - (4,637) - - (4,637)
Other comprehensive income for the year
net of tax - - - - - - 21,149 21,149
Total comprehensive incomel/(expense)
for the year - - - - (4,637) - 21,149 16,512
Issue of Share Capital - - - o 3 P 3
NCI reclassification to Non-Current assets - = < - - =
Distribution of General Reserve as Dividend - - = - . =
Disposal of Non-Controlling Interest
As at 31 March 2025 294,703 2,463,645 - | (2,250,428) - (290,251) 217,689
(Loss) for the year - - - - (10,945) - - (10,945)
Other comprehensive income for the year
net of tax - - - - - - 6,680 6,680
Total comprehensive income / (expense)
for the year - - - (10,945) - 6,680 (4,265)
NCI reclassification to Non-Current assets - - - - - -
Distribution of General Reserve as
Dividend - - - . - - -
Disposal of Non-Controlling Interest - - - - - - -
As at 31 March 2026 294,703 2,463,645 - | (2,261,373) - (283,571) 213,404
(ﬁ‘M \Qnoh
(Rahul M. Puranik) ( )
Chief Financlal Officer

13




IMPERIAL ENERGY LIMITED
Consolidated Reporting Package for the year ended 31 March 2026
(All amounts are in Thousand US Dollars (KUSD) unless otherwise stated)

Notes to the Consolidated Reporting Package
1. GENERAL INFORMATION

Imperial Energy Limited (“the Company”) is a public limited company domiciled in Cyprus and incorporated under the provisions of the
Cyprus Companies Law, CAP 113. The Company is engaged in the business of a holding and investment company.

The Company is a subsidiary of ONGC Videsh Limited that is a public limited company domiciled in India and incorporated under the
provisions of the Companies Act, 1956. ONGC Videsh is engaged in prospecting for and acquisition of Oil and Gas acreages outside India
for exploration, development, production and transportation of oil and gas.

The Consolidated Reporting Package relate to the Company and its Subsidiaries (‘the Group®). The Group is mainly engaged in
exploration, development and production of crude oil and natural gas in Russia.

2. STATEMENT OF COMPLIANCE

The Consclidated Reporting Package is prepared in accordance with the accounting policies of its parent company ONGC Videsh Limited
as set out in the Notes 3-34 to this consclidated reporting package. The term “the Company” and “the Group” are used as similar terms
whenever applicable.

The Consolidated Reporting Package is prepared for the purpose of inclusion into the consolidated financial statements of ONGC Videsh
Limited as of 31 March 2026 and for the twelve-month period then ended. The financial statements of the parent company have been
prepared in accordance with Indian Accounting Standards (referred to as “Ind AS") issued under section 133 of the Companies Act, 2013
and notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) effective from 01 April 2016 and Guidance Note
on Accounting for Oil and Gas Producing Activities (Ind AS) issued by the Institute of Chartered Accountants of India.

3. BASIS OF PREPARATION AND PRESENTATION

The Consolidated Reporting Package have been prepared on going concern basis on the historical cost convention using accrual system
of accounting except for certain assets and liabilities which are measured at fair value / amortised cost / net present value at the end of
each reporting period, as explained in the accounting policies below.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to
an existing accounting standard requires a change in the accounting policy hitherto in use.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

As the operating cycle cannot be identified in normal course due to the special nature of industry, the same has been assumed to have
duration of 12 months. Accordingly, all assets and liabilities have been classified as current or non-current as per the Company's operating
cycle and other applicable criteria.

The Cyprus companies’ functional currency is United States Dollars (USD) and Russian companies’ functional currency is Russian Ruble
(RUB) which represents the currency of the economic environment in which it operates.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid fo transfer a liability in an orderly transaction between market
participants at the measurement date under current market conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels depending on the ability to observe inputs
employed in their measurement which are described as follows:
(a) Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities,
(b) Level 2 inputs are inputs that are observable, either directly or indirectly, other than quoted prices included within level 1 for the asset
or liability.
14



IMPERIAL ENERGY LIMITED
Consolidated Reporting Package for the year ended 31 March 2026
(All amounts are in Thousand US Dollars (KUSD) unless otherwise stated)

(c) Level 3 inputs are unobservable inputs for the asset or liability reflecting significant modifications to observable related market data
or Company’s assumptions about pricing by market participants.

Above levels of fair value hierarchy are applied consistently and generally there are no transfers between the levels of the fair value
hierarchy unless otherwise specified.

4. BASIS OF CONSOLIDATION

The Consolidated Reporting Package incorporates the financial statements of the Company and its subsidiaries (collectively referred as
“the Group").

Subsidiaries are entities controlled by the Company. The Company controls an entity when it is exposed or has rights to variable returns
from its involvement with the entity and has the ability to affect those returns through its power to direct the relevant activities of the entity.
Subsidiaries are consolidated from the date of their acquisition, being the date on which the Company obtains control and continue to be
consolidated until the date that such control ceases.

The Consolidated Reporting Package represents consolidation of accounts of the Company and its subsidiaries over which the Company
established control for the reporting periods as detailed below:

Name of the Subsidiaries Date of Principal Activity Place of Place of Proportion of Ownership
Acquisition Incorporation Operation Interest
31 March 31 March
2026 2025
Imperial Energy Tomsk | 13.01.2009 Holding Company Cyprus Russia 100% 100%
Limited
Imperial Frac Services | 13.01.2008 | Holding & Financing Cyprus Russia 100% 100%
(Cyprus) Limited Company
LLC Allianceneftegaz 13.01.2009 Exploration & Russia Russia 100% 100%
Production of
Hydrocarbons
LLC Nord Imperial 13.01.2009 Exploration & Russia Russia 100% 100%
Production of
Hydrocarbons
LLC Rus Imperial Group 13.01.2009 Exploration & Russia Russia 100% 100%
Production of
Hydrocarbons
LLC Imperial Frac Service 13.01.2009 | Provision of Hydro- Russia Russia 100% 100%
Fracturing services

The Consolidated Reporting Package is prepared using uniform accounting policies consistently for like transactions and other events in
similar circumstances except otherwise stated. When necessary, adjustments are made to the financial statements of subsidiaries to bring
their accounting policies into line with the Company's accounting policies.

The Consolidated Reporting Package comprises the financial statements of the Company and its subsidiaries after eliminating in full intra-
company assets, liabilities, equity, income and expenses relating to intra-company transactions and unrealized profits. Unrealized losses
are also eliminated unless the transaction provides evidence of an impairment of the asset transferred.

Profit or loss and each component of other comprehensive income are attributed to the owners of the Company and to the non-controlling
interests. Total comprehensive income is attributed to the owners of the Company and to the non-controlling interests even if this results
in the non-controlling interests having a deficit balance.

Changes in the Company ownership interests in subsidiaries that do not result in the Company losing control over the subsidiaries are
accounted for as equity transactions. The carrying amounts of the Company's interests and the non-controlling interests are adjusted to
reflect the changes in their relative interests in the subsidiaries. Any difference between the amount by which the non-controlling interests

15



IMPERIAL ENERGY LIMITED
Consolidated Reporting Package for the year ended 31 March 2026
(All amounts are in Thousand US Dollars (KUSD) unless otherwise stated)

are adjusted and the fair value of the consideration paid or received is recognised directly in equity and atfributed fo the owners of the
Company.

When the Company loses control of a subsidiary, a gain or loss is recognised in the Consolidated statement of profit and loss and is
calculated as the difference between (i) the aggregate of the fair value of the consideration received and the fair value of any retained
interest and (ii) the previous carrying amount of the assets (including goodwill) and liabilities of the subsidiary and any non-controlling
interests. All amounts previously recognised in other comprehensive income in relation to that subsidiary are accounted for as if the
Company had directly disposed of the related assets or liabilities of the subsidiary (i.e. reclassified to the Consolidated statement of profit
and loss or fransferred to another category of equity as specified/permitted by applicable provisions of accounting policy). The fair value
of any investment retained in the former subsidiary at the date when control is lost is regarded as the fair value on initial recognition for
subsequent accounting under provisions of accounting policy or, when applicable, the cost on initial recognition of an investment in an
associate or a joint venture.

5. BUSINESS COMBINATIONS

Acquisitions of businesses are accounted for using the acquisition method except business combination under common control. The
consideration transferred in a business combination is measured at fair value which is calculated as the sum of the acquisition date fair
values of the assets transferred by the Company, liabilities incurred by the Company to the former owners of the acquiree and the equity
interests issued by the Company in exchange of control of the acquiree. Acquisition related costs are generally recognised in Consolidated
statement of profit and loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their fair value, except that:

- deferred tax assets or liabilities, and assets or liabilities related to employee benefit arrangements are recognised and measured in
accordance with applicable provisions of accounting policy;

- Assets (or disposal groups) that are classified as held for sale are measured in accordance with applicable provisions of accounting
policy.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling interests in the acquiree,
and the fair value of the acquirer's previously held equity interest in the acquiree (if any) over the net of the acquisition date amounts of
the identifiable assets acquired and the liabilities assumed,

In case of a bargain purchase, before recognising a gain in respect thereof, the Company determines whether there exists clear evidence
of the underlying reasons for classifying the business combination as a bargain purchase. Thereafter, the Company reassesses whether
it has correctly identified all of the assets acquired and all of the liabilities assumed and recognises any additional assets or liabilities that
are identified in that reassessment. The Company then reviews the procedures used to measure the amounts required for the purposes
of calculating the bargain purchase. If the gain remains after this reassessment and review, the Company recognises it in other
comprehensive income and accumulates the same in equity as capital reserve. This gain is atiributed to the acquirer. If there does not
exist clear evidence of the underlying reasons for classifying the business combination as a bargain purchase, the Company recognises
the gain, after reassessing and reviewing (as described above), directly in equity as capital reserve.

When the consideration transferred by the Company in a business combination includes assets or liabilities resulting from a contingent
consideration arrangement, the contingent consideration is measured at its acquisition date fair value and included as part of the
consideration transferred in a business combination. Changes in the fair value of the contingent consideration that qualify as measurement
period adjustments are adjusted retrospectively, with corresponding adjustments against goodwill or capital reserve, as the case may be.
Measurement period adjustments are adjustments that arise from additional information obtained by the Company during the
‘measurement period’ about facts and circumstances that existed at the acquisition date. Measurement period does not exceed one year
from the acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do not qualify as measurement period
adjustments depends on how the contingent consideration is classified. Contingent consideration that is classified as equity is not
remeasured at subsequent reporting dates and its subsequent settlement is accounted for within equity. Contingent consideration that is
classified as an asset or a liability is remeasured at fair value at subsequent reporting dates with the corresponding gain or loss being
recognised in the Consolidated statement of profit and loss.
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When a business combination is achieved in stages, the Company's previously held equity interest in the acquiree is remeasured to its
acquisition date fair value and the resulting gain or loss, if any, is recognised in the Consolidated statement of profit and loss. Amounts
arising from interests in the acquiree prior to the acquisition date that have previously been recognised in other comprehensive income are
reclassified to the Consolidated statement of profit and loss where such treatment would be appropriate if that interest were disposed off.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the combination occurs, the
Company reports provisional amounts for the items for which the accounting is incomplete. Those provisional amounts are adjusted during
the measurement period recognising additional assets or liabilities (if any) to reflect new information obtained about facts and
circumstances that existed at the acquisition date that, if known, would have affected the amounts recognised at that date.

Business Combination under Common control

A business combination invelving entities or businesses under common control is a business combination in which all of the combining

entities or businesses are ultimately controlled by the same party or parties both before and after the business combination and the control

is not transitory. The transactions between entities under common control are accounted for using the pooling of-interest method as follows:

+ The assets and liabilities of the combining entities are reflected at the carrying amounts.

+ No adjustments are made fo reflect fair values or recognize new assets or liabilities. Adjustments are made to harmonize significant
accounting policies.

+ The financial information in the financial statements in respect of prior periods is restated as if the business combination has occurred
from the beginning of the preceding period in the financial statements or from the date when the combining entities or businesses first
came under common control, irrespective of the actual date of the combination.

The balance of the retained earnings appearing in the financial statements of the transferor is aggregated with the corresponding balance
appearing in the financial statements of the transferee. The identity of the reserves is preserved and the reserves of the transferor become
the reserves of the transferee. The difference, if any, between the amounts recorded as share capital issued plus any additional
consideration in the form of cash or other assets and the amount of share capital of the transferor is transferred to capital reserve and is
presented separately from other capital reserves.

6. NON-CONTROLLING INTEREST

Non-controlling interests represent the proportion of income, other comprehensive income and net assets in subsidiaries that is not
attributable to the Company's shareholders.

Non-controlling interests are initially measured at the non-controlling interests’ proportionate share of the recognised amounts of the
acquiree’s identifiable net assets. Subsequent to acquisition, the carrying amount of non-controlling interests is the amount of the interest
at initial recognition plus the non-controlling interests' share of subsequent changes in equity.

7. GOODWILL
Goodwill arising on an acquisition of a business is not amortized but it is tested for impairment annually, or more frequently if events or
circumstances indicate that it might be impaired and is carried at cost as established at the date of acquisition of the business less

accumulated impairment losses, if any.

For the purposes of impairment testing, goodwill is allocated to each of the Company's cash generating units (or companies of cash
generating units) that is expected to benefit from the synergies of the combination.

A cash generating unit (CGU) to which goodwill has been allocated is tested for impairment annually, or more frequently when there is an

indication that the CGU may be impaired. If the recoverable amount of the CGU s less than its carrying amount, the impairment loss is
allocated first to reduce the carrying amount of any goodwill allocated to the CGU and then to the other assets of the unit pro rata based
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10.

on the carrying amount of each asset in the unit. Any impairment loss for goodwill is recognised directly in the Consolidated statement of
profit and loss. An impairment loss recognised for goodwill is not reversed in subsequent periods.

On disposal of the relevant CGU, the atiributable amount of goodwill is included in the determination of the profit or loss on disposal.
INVESTMENTS IN SUBSIDIARIES, JOINT VENTURES AND ASSOCIATES

The Group records the investments in subsidiaries, associates and joint ventures at cost less impairment loss, if any. Cost is generally
based on the fair value of consideration given in exchange for acquisition of the investment.

NON-CURRENT ASSET HELD FOR SALE

Non-current assets or disposal groups classified as held for sale are measured at the lower of carrying amount and fair value less costs
to sell.

Non-current assets or disposal groups are classified as held for sale if their carrying amounts will be recovered principally through a sale
transaction rather than through continuing use. This condition is regarded as met only when the sale is highly probable and the asset or
disposal group is available for immediate sale in its present condition subject only to terms that are usual and customary for sales of such
assets. Management must be committed to the sale, which should be expected to qualify for recognition as a completed sale within one
year from the date of classification as held for sale, and actions required to complete the plan of sale should indicate that it is unlikely that
significant changes fo the plan will be made or that the plan will be withdrawn.

Property, plant and equipment and intangible assets are not depreciated or amortized once classified as held for sale.

PROPERTY, PLANT AND EQUIPMENT (OTHER THAN OIL AND GAS ASSETS)

Praperty, plant and equipment (*‘PPE") in the course of construction for production, supply or administrative purposes are carried at cost,
less any recognised impairment loss. The cost of an asset comprises its purchase price or its construction cost (net of applicable tax
credits), any cost directly attributable to bring the asset into the location and condition necessary for it to be capable of operating in the
manner intended by the management and decommissioning cost as per Note 17. It includes professional fees and, for qualifying assets,
borrowing costs capitalised in accordance with the Company’s accounting policy. Such properties are classified to the appropriate
categories of PPE when completed and ready for intended use. Parts of an item of PPE having different useful lives and significant value
and subsequent expenditure on Property, plant and equipment arising on account of capital improvement or other factors are accounted
for as separate components. PP&E which is not ready for its intended use is classified as capital work-in-progress.

PPE other than oil & gas assets held for use in the production or supply of goods or services, or for administrative purposes, are stated in
the Consolidated balance sheet at cost less accumulated depreciation and impairment losses, if any. Freehold land is not depreciated.

Depreciation. Depreciation of these PPE commences when the assets are ready for their intended use.

Depreciation is provided on the cost of PPE (other than land, oil and gas assets and properties under construction) less their residual
values, using the written down value method over the useful life of PPE as stated in Schedule Il of the Companies Act, 2013 or based on
the technical assessment by the Company. The management believes that the useful lives as given below best represent the period over
which management expects to use these assets. In case of PPE pertaining to blocks where the license period is less than the useful life
of PPE, the company writes off the PPE in the financial year in which the license is expired or the block is surrendered, if no future economic
benefits from the PPE are expected. Estimated useful lives of these assets are as under:

Description Years
Building 3to 60
Plant and equipment 3to 40
Furniture and Fixtures 3t010
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Property Plant and Equipment-Gross Book Value

Freehold

Plant and

Furniture &

Office

Particulars | . - Vehicles Buildings . Total
and equipment Fittings Equipment
As at 31 March 2024 7 5,824 2,000 8,542 3,575 - 19,948
Additions - 790 41 3,079 - - 3,910
Transfer from Exploration and evaluatior - - - - - -
Disposal - (8) (54) (40) - (102)
Construction expenditure capitalized - - - - - -
Exchange differences 1 693 195 1,240 373 - 2,502
As at 31 March 2025 8 7,299 2,182 12,821 3,948 - 26,258
Additions - 1 44 - 2 - a7
Transfer from Exploration and evaluatior - - - - - - -
Disposal @) (73) (205) (1,270 - - (1,555
Construction expenditure capitalized - - - - - - -
Exchange differences Q) 696 62 397 116 - 1,270
Other adjustments (reclassification)* - 16,409 - - - - 16,409
As at 31 March 2026 - 24,332 2,083 11,948 4,066 - 42,429
Particulars Freehold Pla_nt and Fur_nl_ture & Vehicles Buildings Off|ce Total
land equipment Fittings Equipment
Accumulated depreciation and impairme
As at 31 Marck02 - (5,678) (1,918 (7,914 (2,913 - (18,423
Disposal - - 18 39 - - 57
Impairment - - - - - - -
Reversals of impairment - - - - - - -
Depreciation expense - (332) (49) (766) (115) - (1,262
Exchange differences - (579) (137) (874) (315) - (1,905
As at 31 March 2025 - (6,589) (2,086 (9,515 (3,343 - (21,533
Disposal - 71 193 1,244 - - 1,508
Impairment - - - - - - -
Reversals of impairment - - - - - - -
Depreciation expense - (509) (60) (1,484 (129 - (2,173
Exchange differences - (125) (43) 277) (96) - (541)
Other adjustments (reclassification)* - (15,046 - - - - (15,046
As at 31 March 2026 - (22199 (1,996 (10,032 (3,559 - (37,785

Note: There has been no change in the estimate of residual value during the yeapahiidnas estimated the residual value of all items of Other PPE (excluding

freehold land), as 2% of original acquisition cost.
*reclassification of drilling rigs from Oil and Gas Asset to Other PP
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