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Translation from the Russian original

INDEPENDENT
AUDITOR'’S REPORT

To GSA & Associates LLP

Opinion

As requested in your group audit engagement
instructions dated 9 April 2026 we have audited
for purposes of your audit of the consolidated
financial statements of ONGC Videsh Limited
(the Group) the consolidated reporting package
of Imperial Energy Limited and its subsidiaries
(the Component or Imperial Energy Limited
Group), which comprises the consolidated
balance sheet as at 31 March 2026,
consolidated statement of profit and loss for the
year ended 31 March 2026 and consolidated
statement of changes in equity for the year
ended 31 March 2026, and notes to the
consolidated reporting package, including a
summary of material accounting policies based
on Indian GAAP (the special purpose financial
information).

In our opinion, the accompanying special
purpose financial information of Imperial
Energy Limited Group for the year ended

31 March 2026 was prepared, in all material
respects, in accordance with the accounting
policies based on Indian GAAP and disclosed
in Note 2 to the consolidated reporting
package.



OcHoBaHu1e AJ151 BbipaXeHUsi MHeHust

Mbl NpoBenu ayauT B COOTBETCTBUN C
MexayHapooHbIMy CTaHAapTaMmu ayguta
(MCA). Hawa oTBeTCTBEHHOCTb B
COOTBETCTBUY C STUMUN CTaHOApPTaMmM onucaHa
B pa3pgene «OTBETCTBEHHOCTb ayauTopa 3a
ayouT couHaHcoBOM MHopMaumn
crneuunarnbHOro Ha3HayeHys» Hallero
3akntoveHus. Mbl aBnsemcsa He3aBUCUMbIMU MO
OTHOLLEHMIO K KOMMOHEHTY B COOTBETCTBUM C
[MpaBunamu He3aBUCMMOCTUN ayaUTOPOB U
ayaMTOpPCKUX opraHusaumi n Kogekcom
npodeccnoHanbHON 3TUKN ayanTOpOB,
NPUHATLIMU B PD. Hamu Takxe BbIMONHEeHb!
npoyne 0683aHHOCTN B COOTBETCTBUN C 3TUMU
TpeboBaHUsMU NPoeCcCMoHanbHOM 3TUKMN.

Mbl nonaraem, 4To NOMYYEHHbIE HAMMU
ayaMTOpCKMNe foKa3aTenbCTBa ABMAKTCA
[OCTaTOYHBbIMU U HaaflexallmmMm, YTobbl
CNYXUTb OCHOBAHMEM A1 BbIpaXEHUSA HALLEro
MHEHMS.

BaxHble obcTosATEeNbCTRA - NPUHLAIMBI y4eTa
N orpaHn4yeHue pacnpocTtpaHeHusa
N UCMNoJib3oBaHUA

Mbl obpalliaem Balle BHUMaHWE Ha
npumMevaHune 2 K MHaHCOBOW MHGOpMaLUn
cneumnanbHOro HasHa4YeHns, B KOTOPOM
OMUCbLIBAKOTCS MCMOMb30BaHHbIE NPUHLMMbI
noAroToBKMN (OUHAHCOBOW UHOpMaLmn
cneuunanbHOro HasHaveHunsa. PuHaHcoBas
MHdOopMaLMsa cneunanbHOro HasHa4YeHns
noAroToBneHa Ha OCHOBE YYETHOW MOMUTUKMN,
6azupytowenca Ha TAAT UHguu, ons uenen
COCTaBMIEHUSA KOHCONUAMPOBAHHOM
duHaHcoBOW oTYeTHOCTU [pynnbl.
®uHaHcoBasi MHhOpMaLMA crieumanbHOro
Ha3Ha4YeHNd He ABMAETCS MOMHbIM
KOMMMEKTOM (PMHAHCOBON OTYETHOCTM
KomnoHeHTa B cooTBeTcTBUM ¢ [TAAI NHann
1 He npefHa3HayeHa ansg AOCTOBEPHOro
npencTaBfieHNsi BO BCEX CYLLECTBEHHbIX
OTHOLLEHMAX (PUHAHCOBOrO MOJIOXEHUSA
KomnoHeHTa Ha 31 mapTta 2026 roga, ero
(PUHAHCOBbIX pPe3yNnbTaToB U ABUXEHUS
OEHEeXHbIX CPeACTB 3a rof, 3aKOHYMBLUMNCS
Ha ykasaHHylo garty, B cootBeTcTBum ¢ MAAT
NHaun. B cBA3M C BbILLEN3NTOXEHHbIM
uHaHcoBas MHopmaLma crieLmansbHOro
Ha3HayeHus MoxXeT 6bITb HenpurogHa Aans
MCMONb30BaHUA B KAKUX-NNOO UHbIX LLensx.

MoproToBneHHoOe HaMu 3aKrYeHne
npeAHa3Ha4YeHo UCKITIUYUTENBHO AnA

TOO «I'CA n AccoummpoBaHHbIe KOMMaHUM»
1 HE NOANEXUT PacnpoCTPaHEHUIO CTOPOHaM
UM UCMONb30BaHNIO CTOPOHaMM,

kKpome KomnoHeHTa n TOO «I'CA

1 AccounnpoBaHHbIE KOMMAHUNY.

Translation from the Russian original

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs).

Our responsibilities under those standards are
further described in the Auditor’s
Responsibilities for the Audit of the Special
Purpose Financial Information section of our
report. We are independent of the Component
in accordance with the Independence Rules for
Auditors and Audit Organisations and the Code
of Professional Ethics for Auditors adopted in
the Russian Federation. We have also fulfilled
our other responsibilities in accordance with
these requirements of professional ethics.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter - Basis of Accounting and
Restriction on Distribution and Use

We draw attention to Note 2 to the special
purpose financial information, which describes
the basis of accounting. The special purpose
financial information has been prepared in
accordance with the accounting policy based
on Indian GAAP for purposes of providing
information to the Group to enable it to prepare
the consolidated financial statements. As a
result, the special purpose financial information
is not a complete set of financial statements of
the Component in accordance with Indian
GAAP and is not intended to present fairly, in
all material respects, the financial position of
the Component as of 31 March 2026, and its
financial performance, and its cash flows for the
year then ended in accordance with Indian
GAAP. As a result, the special purpose
financial information may not be suitable for
another purpose.

Our report is intended solely for GSA &
Associates LLP and should not be distributed to
or used by parties other than the Component or
GSA & Associates LLP. Our opinion is not
modified in respect of this matter.


https://login.consultant.ru/link/?req=doc&base=LAW&n=382619&date=10.01.2022
https://login.consultant.ru/link/?req=doc&base=LAW&n=400958&date=10.01.2022

Mbl He BbipaxaeM MOANMULMPOBAHHOIO
MHEHWS B CBA3U C 3TVMM BOMPOCOM.

OTBeTCTBEHHOCTL pykoBoacTBa u CoBeTa
AvpeKkTopoB MiMnepuan QHepaxu lNlumuten,
3a chmHaHcoBYyI0 MHGOpPMaLMIo creLluanbHOro
Ha3HaueHus

Ounpektop Nmnepuan OHepaxu Jumutep,
(pykoBOACTBO) HECET OTBETCTBEHHOCTb

3a NOArOTOBKY YKa3aHHOW (pMHaAHCOBOW
MHOpMaL MK cneunanbHOro Ha3HayeHust

B COOTBETCTBUM C Y4ETHOMN NOSNINTUKON,
6asupytoutenca Ha FTAAM MHamm, packpbiToi B
npYMeYaHnn 2 K KOHCONMAMPOBaHHOMY NaKeTy
OTYETHOCTW, U 3a CUCTEMY BHYTPEHHETO
KOHTPOSA, KOTOPYI0 PYKOBOACTBO CUMTaeT
HeobXxoAMMON Ana NoaroToBKM (OUHAHCOBOW
MHOpMaLUK cneunanbHOro Ha3HavyeHus, He
cofiepxallen CyLeCTBEHHbIX NCKaXeEHUN
BCNeACTBUE HepobpoCOBECTHBIX OENCTBUN UK
OLnBOK.

Mpu noaroToBke PMHAHCOBOWM NHAOPMALIAK
crneunanbHOro Ha3HayeHus pyKoBOACTBO HeceT
OTBETCTBEHHOCTb 3@ OLEHKY CMOCOBHOCTH
KomnoHeHTa npoaonxaTtb HeNpepbIBHO CBOIO
[eATenbHOCTb, 3a packpbiTue B
COOTBETCTBYHOLLMX CIly4asx CBEAEHUMN,
OTHOCHALLUMXCH K HENPEPbIBHOCTH
OeATenbHOCTHU, U 3a cocTaBfieHne (OMHaHCOBOWN
UHOpMaLUN CreLmnanbHOro Ha3HavYeHns Ha
OCHOBE J0MYLLEHNS O HENPEPBLIBHOCTU
[eATeNnbHOCTU, 32 UCKITIDYEHUEM Clyyaes,
Korga pyKoBOACTBO HaMepeBaeTcs
NMKBMAMPOBaTb KOMMOHEHT, NpekpaTuTb ero
[eATenbHOCTb UMW KOF[a y HEro oTCyTCTByeT
Kakas-nmbo nHasa peanbHas anbTepHaTUBa,
Kpome NMKBMAaUMnN Unu npekpaLLieHns
[eATenbHOCTU.

CoBeT aupekTopoB Mmnepuan SHepaxu
JlumuTepn HeceT OTBETCTBEHHOCTb 3a HaA30p
3a NoAroToBKoWn hHaHCOBOW UHOpMaLun
crneuunanbHOro HasHayeHus KomnoHeHTa.

OTBeTCTBEHHOCTL ayauTopa 3a ayauT
puHaHCOBOM MHOPMaLMKM CrieLmnasnbHOro
Ha3HayeHus

Hawa uenb coctonT B NolyYeHMn pasyMHoM
YBEPEHHOCTUN B TOM, YTO (pnHaHCcoBas
I/IHCbOpMaLI,I/IFl crneunarnbHOro Ha3Ha4yeHua He
COAEPXUT CYLLECTBEHHBIX MCKaXEHUN
BCNEeACTBUE He[obpoCOBECTHBIX OENCTBUIA UK
OWKMBOK, 1 B BbIMyCKe ayaANTOPCKOro
3aKIYeHNs, COAEPXALLEro Halle MHEHVE.
Pa3ymMHasa yBepeHHOCTb NpeacTasnseT cobon
BbICOKYH CTeneHb yBepeHHOCTU, HO He
ABNSAETCH rapaHTUen TOro, YTo ayauT,
I'IpOBe,CI,eHHbIVI B COOTBETCTBUU C
MexayHapogHbIMy cTaHgapTaMy ayauTa,

Translation from the Russian original

Responsibilities of Management and the Board
of Directors of Imperial Energy Limited for the
Special Purpose Financial Information

The Director of Imperial Energy Limited
(management) is responsible for the
preparation of the special purpose financial
information in accordance with the accounting
policies based on Indian GAAP and disclosed
in Note 2 to the consolidated reporting
package, and for such internal control as
management determines is necessary to
enable the preparation of special purpose
financial information that is free from material
misstatement, whether due to fraud or error.

In preparing the special purpose financial
information, management is responsible for
assessing the Component’s ability to continue
as a going concern, disclosing, as applicable,
matters relating to going concern and using the
going concern basis of accounting unless
management either intends to liquidate the
Component or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors of Imperial Energy
Limited is responsible for overseeing the
Component’s financial reporting process.

Auditor's Responsibilities for the Audit of the
Special Purpose Financial Information

Our objectives are to obtain reasonable
assurance about whether the special purpose
financial information as a whole is free from
material misstatement, whether due to fraud or
error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is
a high level of assurance, but is not a
guarantee that an audit conducted in
accordance with ISAs will always detect a
material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the



BCeraa BbIIBMIAET CYLLECTBEHHbIE NCKaXEeHNS
npuv nx Hanmumm. NckaxeHms MoryT ObITb
pe3ynbTaToM HeA06POCOBECTHLIX AENCTBUN
UM OLINBOK U CHUTAOTCS CYLLECTBEHHBLIMMU,
€Cnn MOXHO 060CHOBaHHO NPeAnofioXnTb, YTO
B OTAENbHOCTY MIN B COBOKYMHOCTU OHU MOTYT
MOBMUATb HA 3KOHOMUYECKNE peLLEHNS
nonb3oBaTesnier, NpYHMMaeMble Ha OCHOBE
3TON (PMHAHCOBOW MHOPMAaLMK CNeLmanbHOro
Ha3HaYeHNs.

B pamkax ayauTa, NpoBOAMMOrO B
cooTBeTCcTBMM ¢ MexayHapoaHbIMK
cTaHAapTamMu ayguta, Mbl IPUMEHSIEM
npodeccrmoHanbHoe CyXAeHNEe 1 COXPaHAeM
npodeccrnoHanbHbIn CKeNTULN3M Ha
NPOTSXEHUU BCEro ayauTa.

Kpome Toro, Mbl BbINOSHAEM criegytoLee:

a) BbIIBNSAEM U OLEHNBAEM PUCKU
CYLLLECTBEHHOI O UCKaX€eHUs1 (h1HaHCOBON
nHdopmauum cneumanbHOro Ha3HavyeHus
BCIeACTBUE HeJobpPOCOBECTHLIX AENCTBUN
nnu ownbok; paspabaTbiBaeM 1 NPOBOAUM
ayaoMTOPCKME NpoLeaypbl B OTBET Ha 3TU
PYCKK; Nonyyaem ayamTopckue
[oKa3aTenbCTBa, ABNSLMECS
OOCTaTOYHbIMU U HagexalumMmMu, 4Tobbl
CNMYXWUTb OCHOBaHWEM L1 BbIpaXeHUs
Halwero MHeHusi. Puck HeobHapyxeHusi
CYLLLECTBEHHOr0 UCKaXeHUs B peaynbraTte
Hef06pOCOBECTHbIX AENCTBUN BhILLE, YEM
pYCK HEOOHapPYXEeHWA CYLLECTBEHHOIO
NCKaXxeHus1 B peadyrnbTaTe oWnbKn, Tak Kak
Hef0OpOCOBECTHbIE AENCTBUA MOTYT
BKJIIOYaTb CrOBOP, NOAJION, YMbILLSIEHHbIV
NponycK, UCKaxeHHoe npeacTasneHne
nHdopmaLum nnu AencTenst B o6xop,
CUCTEMbI BHYyTPEHHETO KOHTPONS;

6) nony4yaem NOHUMaHWE CUCTEMbI
BHYTPEHHErO KOHTPOJISi, UMEOLLEN
3HayeHue AN ayauTa, C Lenbio
pa3paboTKu ayauTopcKuX npoueayp,
COOTBETCTBYIOLLMX 06CTOATENBCTBAM, HO
He C LieSblo BbIpaXeHust MHeHUs1 06
3hheKTUBHOCTU CUCTEMbI BHYTPEHHETO
KOHTponst KOMMOHEHTa;

B) OLEHMBAEM Haafiexaluuin xapakTtep
NPYMEHAEMON Yy4ETHON NOMUTUKM,
6asupytowenca Ha TAAMN NHgun,
pacKpbITOM B NpUMeYaHnn 2 K
KOHCONMAMPOBaHHOMY NaKeTy OTHYETHOCTM,
060CHOBAHHOCTb OLEHOYHbIX 3HAYEHUN,
paccyMTaHHbIX PyKOBOLCTBOM, U
COOTBETCTBYHLLErO PackpbITus
MHdopMaLmu;

Translation from the Russian original

aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of this special purpose
financial information.

As part of an audit in accordance with ISAs,
we exercise professional judgment and
maintain professional skepticism throughout
the audit. We also:

e Identify and assess the risks of material
misstatement of the special purpose
financial information, whether due to fraud
or error, design and perform audit
procedures responsive to those risks, and
obtain audit evidence that is sufficient and
appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher
than for one resulting from error, as fraud
may involve collusion, forgery, intentional
omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Component’s internal control.

e Evaluate the appropriateness of the
accounting policies based on Indian
GAAP and disclosed in Note 2 to the
consolidated reporting package, and
the reasonableness of accounting
estimates and related disclosures
made by management.
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Jenaem BbiBOJ, O MPaBOMEPHOCTU
NPYMEHEHUs1 PyKOBOACTBOM JOMYLLEHUS

O HEMPEPLIBHOCTU AEATENBHOCTY,

a Ha OCHOBaHWKM NOJTyYEHHbIX ayAUTOPCKNX
[0Ka3aTenbCTB - BbIBOL, O TOM, UMEETCS 1n
CyLLLeCTBEHHasi HEONPEeAENEHHOCTb B CBA3U
C CcOBbITUAMU UNN YCIOBUSAMU, B
pe3ynbTaTte KOTOPbIX MOTYT BO3HUKHYTb
3HaunUTENbHblIE COMHEHUS B CMIOCOBHOCTH
KomnoHeHTa npofonxaTtb HENPepPbLIBHO
CBOI0 eATeNbHOCTb. ECnn Mbl npuxogum

K BbIBOZY O Hanm4yum CyLLEeCTBEHHOM
HeonpeaeneHHOCTU, Mbl AOMXHbI NPUBIEYb
BHMMaHue B HalleM ayauTOpPCKOM
3aKN4YEeHN K COOTBETCTBYOLLIEMY
packpbITUo nHopMaLmm B (prHaHCOBON
nHdopmaLum cneumanbHOro Ha3HavyeHus
Unu, ecnu Takoe packpbiTre MHopmaLuu
ABNAETCA HeHaanexawmum,
MOAMULMPOBaTb HaLle MHEHME.

Haluum BblBOAbLI OCHOBaHbI Ha ayaUTOPCKUX
[oKasaTenbCcTBax, NonyyYeHHbIX A0 AaTbl
HaLLero ayaAMTOPCKOro 3aKi4eHus.
OpHako byayuime cobbiTvs Unm ycrnosus
MOTYT NPUBECTU K TOMY, 4TO KOMMNOHEHT
yTpaTUT CnocobHOCTb NpoJoXaTh
HernpepbIBHO CBOK OEATENbHOCTD.

nnaHupyem n NnpoBoavm ayout [pynnbl
Vimnepuan SHepoxun Numnten ans
NnoslydeHnst 4OCTaTOYHbIX Haanexatumx
ayauUTOPCKUX [OKa3aTenbCTB,
OoTHOoCcALWMXCSA K (OMHAaHCOBOW MHOpMaLMK
opraHuzauuin unu nogpasgenennii I'pynnbl
Wmnepunan SHepaxu Ilumutea, B kKayecTse
OCHOBBbI Anst YOPMUPOBAHNSA MHEHNUS O
hrHaHcoBOM MHOPMaLMK crneunanbHOro
Ha3Ha4deHua ["pynnbl Imnepran SHepaxu
Ilumnten. Mbl oTBeYaem 3a pyKoBOACTBO,
Haa30p 3a XOA0M ayauTa 1 NpoBepKy
paboTbl NO ayauTy, BbINOSIHEHHOM

ans uenewn ayauta [pynnel Vimnepuan
OHepaxu Jumutes,.

Mbl ocTaeMcs NONHOCTbIO OTBETCTBEHHbLIMM
3a Halle ayauTopcKoe MHEHMe.

Translation from the Russian original

Conclude on the appropriateness of
management's use of the going concern
basis of accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the Component’s ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor's report to
the related disclosures in the special
purpose financial information or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future events
or conditions may cause the Component to
cease to continue as a going concern.

Plan and perform Imperial Energy Limited
Group audit to obtain sufficient appropriate
audit evidence regarding the financial
information of the entities or business units
within Imperial Energy Limited Group as a
basis for forming an opinion on Imperial
Energy Limited Group special purpose
financial information. We are responsible
for the direction, supervision and review of
the audit work performed for purposes of
Imperial Energy Limited Group audit.

We remain solely responsible for our audit
opinion.



Mb! ocyLecTensem uHopmaLnoHHoe
B3aumogencTene ¢ COBETOM AMPEKTOPOB
Wmnepuan Suepoxu Jlumuten, 4OBOAA A0 €ro
CBEAEHWA, NOMUMO NPOYEro, MHMOPMaLMID O
3annaHupoBaHHOM O6BEME 1 CPOKax ayauTa,
a Takxe O CYWeCTBEHHbIX 3aMe4aHnAX no
pesynsTatam ayauTa, B TOM Yuchne o
3HaYUTENbHbLIX HEOQOCTAaTKax CUCTEMbI
BHYTPEHHEro KOHTPONSA, KOTOPLIE Mbl
BbiABNAEM B nNpouecce ayaonuTa.

Beioap!l, caoenaHHbie npy (hopMupoBaHnm
Halero MHeHus, OCHOBaHbLI Ha YpOBHE
cywecTseHHOCTU KOMMOHEHTa, YKa3aHHOM
BamK B KOHTEKCTE ayamTa KOHCONUANPOBaHHON
(huHaHCOBOW OTYETHOCTU [ pynnbl.

PykosoguTens ayauTa,

no pe3ynbTatam KOTOPOro BbiMyLWEeHO
ayauToOpCKOe 3aKnioYeHne He3aBucmMoro
ayauTopa (pykoBoauTeNs 3aaaHus No ayaury),
OPH3 22006010024,

OEWCTBYHOLLMIA OT UMEHWN ay AUTOPCKON
opraHM3aLnn Ha OCHOBaHWKN LOBEPEHHOCTH

ot 15.04.2026 Ne 71-01/2026-t0

AyOuTOpCKas opraHusauuns:

HOHUKOH AKumoHepHoe O6LecTeo

117587, Poccusa, Mocksa, Bapluasckoe Locce,
aom 125, ctpoenue 1, cekuma 11, 3 aT., nom. |,
koM. 50,

OPH3 12006020340

28 anpensa 2026 roga

Translation from the Russian original

We communicate with the Board of Directors of
Imperial Energy Limited regarding, among
other matters, the planned scope and timing of
the audit and significant audit findings,
including any significant deficiencies in internal
control that we identify during our audit.

The conclusions reached in forming our opinion
are based on the Component materiality level
specified by you in the context of the audit of
the consolidated financial statements of the
Group.

Signed by:

The Auditor in Charge

of the audit resulting in this independent
auditor's report (Engagement Partner on the
audit),

principal registration number of the entry in the
State Register of Auditors and Audit
Organisations 22006010024, acting on behalf
of the audit organisation under Power of
Attorney No. 71-01/2026-10 dated 15 April
2026

Rustam Valerievich Shakurov

Audit organisation:

Unicon Joint Stock Company

Suite 50, Office I, 3rd Floor, Section 11, Block
1, Bldg. 125, Warshavskoye Shosse, Moscow,
117587, Russia

Principal Registration Number of the Entry in
the State Register of Auditors and Audit
Organisations: 12006020340

28 April 2026



Company/Subsidiary: Imperial Energy Limited, Cyprus

Certificate on Financial Statements to the Board of Directors for the year ended 31 March
2026

This is to certify that:

(a) Financial statements for the period have been reviewed to the best of our knowledge
and belief.

1) These statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading.

ii) These statements together present a true and fair view of the company’s affairs
and are in compliance with existing accounting standards, applicable laws and
regulation.

(b) There are, to the best of our knowledge and belief, no transactions entered into by the
company during the year which are fraudulent illegal or violative of the company’s
code of conduct.

(c) We accept responsibility for establishing and maintaining internal controls for
financial reporting, evaluation of the effectiveness of the internal control systems of
the company pertaining to financial reporting and we have disclosed to the
Management, deficiencies in the design or operation of internal controls, if, any of
which we are aware and the steps we have taken or propose to take to rectify these
deficiencies.

(d) The financial statements are prepared in line with the parent company's accounting
policies.

(e) We have indicated to the Management.

Instances of significant fraud of which we have become aware and the involvement
therein, if any, of the Senior Officers or employees having a significant role in the
company’s internal control system over financial reporting.

Signature ... Ysinsnmnasanmnsd T sskseescensetessss s
D.V. Swaminathan Rahul M. Puranik

(CEO) (CFO)



IMPERIAL ENERGY LIMITED
Consolidated Reporting Package for the year ended 31 March 2026
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Consolidated balance sheet as at 31 March 2026

Particulars Note As at As at
No. 31 March 2026 31 March 2025
A ASSETS
1 | Non-current assets

(a) Oil and gas assets 35 207,423 201,465
(b) Other property, plant and equipment 36 4,644 4,725
(c) Right-of-use assets 37 336 263
(d) Capital work in progress 38 6,219 4,955
(i) Oil and gas assets 38 5,036 4,510
(a) Development wells in progress 38 961 879

(b) Oil and Gas facilities in progress 4,075 3,631

(ii) Others 1,183 445
(e) Intangible assets (Goodwill) 39 9,846 9,846
(f) Intangible assets under development 40 5 4
(i) Exploratory wells in progress 40 n "
(ii) Others i g
() Financial assets - -
(i) Investments = 3
(i) Loans and advances - -
(iii) Deposit for site restoration fund . -
(iv) Finance lease receivables g s
(v) Trade Receivables 43 " -
(vi) Other financial assets = 3
(h) Other non-current assets 4 - -
(j) Deferred tax assets . =
Total non-current assets 228,468 221,254

2 | Current assets

(a) Inventories 42 14,241 19,131
(b) Financial assets 25,302 27,766
(i) Trade receivables 43 6,886 9,286
(i) Cash and cash equivalents 44 18,416 18,480
(iii) Loans and advances 45 . -
(c) Other current assets 451 500 826
(d) Current Tax assets (Net) - 39
Total current assets 40,043 47,762
Total assets (1+2) 268,511 269,016
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Consolidated balance sheet as at 31 March 2026 contd.

Particulars Note As at As at
no. 31 March 2026 31 March 2025
B. Equity and Liabilities
1 | Equity
(a) Equity Share capital 46 294,703 294,703
(b) Other equity 47 (81,299) (77.034)
Equity atiributable to owners of the Company 213,404 217,669
Non-controlling interests . .
Total equity 213,404 217,669
Liabilities
2 | Non-current liabilities
(a) Financial liabilities
{b) Allowances
(c) Deferred tax liabilities 48 13,125 12,281
(d) Other non-current liabilities - -
(e) Lease Liabilities 7 - -
(f) Provisions 49 29,321 24 445
Total non-current liabilities 42,446 36,726
3 | Current Liabilities
(a) Financial liabilities 5,346 5,757
(i} Borrowings 50.1 444 248
(ii) Trade payables 50 4,842 5,336
(iil) Lease Liabilities 37 44 171
(iv) Other financial liabilities 50.2 16 2
(b) Contract Liabilities 51 110 301
(c) Other current liabilities 51 5,336 6,310
(d) Provisions 52 1,869 2,253
Total current liabilities 12,661 14,621
Total liabilities (2+3) 55,107 51,347
Total equity and liabilities (1+2+3) 268,511 269,016
This consolidated reporting package was approved by the management on 28 April 2026 and 1520 its behalf by:

' e M/ola /’Mﬁ
(Rahul M. Puranik)
Chief Financial Officer

o (e

o
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Consolidated statement of profit and loss for the year ended 31 March 2026

Particulars Note For the year For the year
no. ended ended
31 March 2026 31 March 2025

| Revenue from operations 53 58,436 76,057

1 Other Income (refer Note 69) 54 7,461 71,156

M Total Income (I+1) 65,897 83,213

v EXPENSES

Changes in inventories of finished goods Stock-in-frade and

work-in progress 55 3,216 239

Production, transportation, selling and distribution expenditure 56 47774 57,378

Employee benefit expense 57 13,778 11,265

Exploration costs written off: 58 - -

Survey costs - -

Exploratory well costs - -

Depreciation, Depletion, Amortization and Impairment 59 11,323 10,307

Finance costs 60 3,981 2.581

Provision, Other impairment and write offs (refer Note 69) 61 1,477 4110

Other expenses 62 446 559

Total expenses (IV) 81,995 86,439

V (Loss) before exceptional items and tax (lll-IV) (16,098) (3,226)

Vi Exceptional ltems 68 5171 -

Settlement of major litigation (refer Note 68) 68 5171 -

VI (Loss) before tax (V-VI) (10,927) (3,226)

VIl Tax expense: 63 18 1,411

Current tax 60 890

Deferred tax (42) 521

Earlier years - -

IX (Loss) for the year from continuing operations (VII-VIII) (10,945) (4637)

X Profit / (loss) from discontinued operations before tax - -

X Tax expense of discontinued operations - -

XIl | Profit/ (loss) from discontinued operations (after tax) (X-XI) - -

Xl | (Loss) for the year (IX+XIl) (10,945) (4,637)

11




IMPERIAL ENERGY LIMITED
Consolidated Reporting Package for the year ended 31 March 2026
(All amounts are in Thousand US Dollars (KUSD) unless otherwise stated)

Consolidated statement of profit and loss for the year ended 31 March 2026 contd.

Particulars Note For the year For the year
no. ended ended
31 March 2026 31 March 2025
Other comprehensive income
Items that will not be reclassified to profit or loss in
subsequent years
Re-measurements of the defined benefit liabilities / (asset) net
of tax - -
ltems that may be reclassified to profit or loss in
subsequent years
Exchange differences in translating the financial statements of
foreign operations 64 6,680 21,149
XIV | Other comprehensive income for the year net of tax 6,680 21,149
XV Total (Loss)/ Profit for the year net of tax (XIII+XIV) (4,265) 16,512
(Loss) for the year attributable to:
- Owners of the Company (10,945) (4,637)
- Non Controlling Interest - -
(10,945) (4.637)
Other comprehensive income attributable to:
- Owners of the Company 6,680 21,149
- Non Controlling Interest - -
6,680 21,149
Total comprehensive (expenses) / income for the year
attributable to:
- Owners of the Company (4,265) 16,512
- Non Controlling Interest - -
(4,265) 16,512
q}o
add i
260k /D-é 4
(Rahul M. Puranik) (Deepali Mestry)
Chief Financial Officer Director
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Consolidated statement of changes in equity for the year ended 31 March 2026

Particulars Share Capital Securities General Legal Retained Non- Foreign Total
capital Reserve Premium reserve Reserve earnings | Controlling | Currency
Interest | Translation
Reserve
As at 31 March 2024 294,703 2,463,645 - | (2,245,791) - (311,400) 201,157
(Loss) for the year - - - - (4,637) - - (4,637)
Other comprehensive income for the year
net of tax - - - - - - 21,149 21,149
Total comprehensive incomel/(expense)
for the year - - - - (4,637) - 21,149 16,512
Issue of Share Capital - - - o 3 P 3
NCI reclassification to Non-Current assets - = < - - =
Distribution of General Reserve as Dividend - - = - . =
Disposal of Non-Controlling Interest
As at 31 March 2025 294,703 2,463,645 - | (2,250,428) - (290,251) 217,689
(Loss) for the year - - - - (10,945) - - (10,945)
Other comprehensive income for the year
net of tax - - - - - - 6,680 6,680
Total comprehensive income / (expense)
for the year - - - (10,945) - 6,680 (4,265)
NCI reclassification to Non-Current assets - - - - - -
Distribution of General Reserve as
Dividend - - - . - - -
Disposal of Non-Controlling Interest - - - - - - -
As at 31 March 2026 294,703 2,463,645 - | (2,261,373) - (283,571) 213,404
(ﬁ‘M \Qnoh
(Rahul M. Puranik) ( )
Chief Financlal Officer
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Notes to the Consolidated Reporting Package
1. GENERAL INFORMATION

Imperial Energy Limited (“the Company”) is a public limited company domiciled in Cyprus and incorporated under the provisions of the
Cyprus Companies Law, CAP 113. The Company is engaged in the business of a holding and investment company.

The Company is a subsidiary of ONGC Videsh Limited that is a public limited company domiciled in India and incorporated under the
provisions of the Companies Act, 1956. ONGC Videsh is engaged in prospecting for and acquisition of Oil and Gas acreages outside India
for exploration, development, production and transportation of oil and gas.

The Consolidated Reporting Package relate to the Company and its Subsidiaries (‘the Group®). The Group is mainly engaged in
exploration, development and production of crude oil and natural gas in Russia.

2. STATEMENT OF COMPLIANCE

The Consclidated Reporting Package is prepared in accordance with the accounting policies of its parent company ONGC Videsh Limited
as set out in the Notes 3-34 to this consclidated reporting package. The term “the Company” and “the Group” are used as similar terms
whenever applicable.

The Consolidated Reporting Package is prepared for the purpose of inclusion into the consolidated financial statements of ONGC Videsh
Limited as of 31 March 2026 and for the twelve-month period then ended. The financial statements of the parent company have been
prepared in accordance with Indian Accounting Standards (referred to as “Ind AS") issued under section 133 of the Companies Act, 2013
and notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) effective from 01 April 2016 and Guidance Note
on Accounting for Oil and Gas Producing Activities (Ind AS) issued by the Institute of Chartered Accountants of India.

3. BASIS OF PREPARATION AND PRESENTATION

The Consolidated Reporting Package have been prepared on going concern basis on the historical cost convention using accrual system
of accounting except for certain assets and liabilities which are measured at fair value / amortised cost / net present value at the end of
each reporting period, as explained in the accounting policies below.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to
an existing accounting standard requires a change in the accounting policy hitherto in use.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

As the operating cycle cannot be identified in normal course due to the special nature of industry, the same has been assumed to have
duration of 12 months. Accordingly, all assets and liabilities have been classified as current or non-current as per the Company's operating
cycle and other applicable criteria.

The Cyprus companies’ functional currency is United States Dollars (USD) and Russian companies’ functional currency is Russian Ruble
(RUB) which represents the currency of the economic environment in which it operates.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid fo transfer a liability in an orderly transaction between market
participants at the measurement date under current market conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels depending on the ability to observe inputs
employed in their measurement which are described as follows:
(a) Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities,
(b) Level 2 inputs are inputs that are observable, either directly or indirectly, other than quoted prices included within level 1 for the asset
or liability.
14
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(c) Level 3 inputs are unobservable inputs for the asset or liability reflecting significant modifications to observable related market data
or Company’s assumptions about pricing by market participants.

Above levels of fair value hierarchy are applied consistently and generally there are no transfers between the levels of the fair value
hierarchy unless otherwise specified.

4. BASIS OF CONSOLIDATION

The Consolidated Reporting Package incorporates the financial statements of the Company and its subsidiaries (collectively referred as
“the Group").

Subsidiaries are entities controlled by the Company. The Company controls an entity when it is exposed or has rights to variable returns
from its involvement with the entity and has the ability to affect those returns through its power to direct the relevant activities of the entity.
Subsidiaries are consolidated from the date of their acquisition, being the date on which the Company obtains control and continue to be
consolidated until the date that such control ceases.

The Consolidated Reporting Package represents consolidation of accounts of the Company and its subsidiaries over which the Company
established control for the reporting periods as detailed below:

Name of the Subsidiaries Date of Principal Activity Place of Place of Proportion of Ownership
Acquisition Incorporation Operation Interest
31 March 31 March
2026 2025
Imperial Energy Tomsk | 13.01.2009 Holding Company Cyprus Russia 100% 100%
Limited
Imperial Frac Services | 13.01.2008 | Holding & Financing Cyprus Russia 100% 100%
(Cyprus) Limited Company
LLC Allianceneftegaz 13.01.2009 Exploration & Russia Russia 100% 100%
Production of
Hydrocarbons
LLC Nord Imperial 13.01.2009 Exploration & Russia Russia 100% 100%
Production of
Hydrocarbons
LLC Rus Imperial Group 13.01.2009 Exploration & Russia Russia 100% 100%
Production of
Hydrocarbons
LLC Imperial Frac Service 13.01.2009 | Provision of Hydro- Russia Russia 100% 100%
Fracturing services

The Consolidated Reporting Package is prepared using uniform accounting policies consistently for like transactions and other events in
similar circumstances except otherwise stated. When necessary, adjustments are made to the financial statements of subsidiaries to bring
their accounting policies into line with the Company's accounting policies.

The Consolidated Reporting Package comprises the financial statements of the Company and its subsidiaries after eliminating in full intra-
company assets, liabilities, equity, income and expenses relating to intra-company transactions and unrealized profits. Unrealized losses
are also eliminated unless the transaction provides evidence of an impairment of the asset transferred.

Profit or loss and each component of other comprehensive income are attributed to the owners of the Company and to the non-controlling
interests. Total comprehensive income is attributed to the owners of the Company and to the non-controlling interests even if this results
in the non-controlling interests having a deficit balance.

Changes in the Company ownership interests in subsidiaries that do not result in the Company losing control over the subsidiaries are
accounted for as equity transactions. The carrying amounts of the Company's interests and the non-controlling interests are adjusted to
reflect the changes in their relative interests in the subsidiaries. Any difference between the amount by which the non-controlling interests
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are adjusted and the fair value of the consideration paid or received is recognised directly in equity and atfributed fo the owners of the
Company.

When the Company loses control of a subsidiary, a gain or loss is recognised in the Consolidated statement of profit and loss and is
calculated as the difference between (i) the aggregate of the fair value of the consideration received and the fair value of any retained
interest and (ii) the previous carrying amount of the assets (including goodwill) and liabilities of the subsidiary and any non-controlling
interests. All amounts previously recognised in other comprehensive income in relation to that subsidiary are accounted for as if the
Company had directly disposed of the related assets or liabilities of the subsidiary (i.e. reclassified to the Consolidated statement of profit
and loss or fransferred to another category of equity as specified/permitted by applicable provisions of accounting policy). The fair value
of any investment retained in the former subsidiary at the date when control is lost is regarded as the fair value on initial recognition for
subsequent accounting under provisions of accounting policy or, when applicable, the cost on initial recognition of an investment in an
associate or a joint venture.

5. BUSINESS COMBINATIONS

Acquisitions of businesses are accounted for using the acquisition method except business combination under common control. The
consideration transferred in a business combination is measured at fair value which is calculated as the sum of the acquisition date fair
values of the assets transferred by the Company, liabilities incurred by the Company to the former owners of the acquiree and the equity
interests issued by the Company in exchange of control of the acquiree. Acquisition related costs are generally recognised in Consolidated
statement of profit and loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their fair value, except that:

- deferred tax assets or liabilities, and assets or liabilities related to employee benefit arrangements are recognised and measured in
accordance with applicable provisions of accounting policy;

- Assets (or disposal groups) that are classified as held for sale are measured in accordance with applicable provisions of accounting
policy.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling interests in the acquiree,
and the fair value of the acquirer's previously held equity interest in the acquiree (if any) over the net of the acquisition date amounts of
the identifiable assets acquired and the liabilities assumed,

In case of a bargain purchase, before recognising a gain in respect thereof, the Company determines whether there exists clear evidence
of the underlying reasons for classifying the business combination as a bargain purchase. Thereafter, the Company reassesses whether
it has correctly identified all of the assets acquired and all of the liabilities assumed and recognises any additional assets or liabilities that
are identified in that reassessment. The Company then reviews the procedures used to measure the amounts required for the purposes
of calculating the bargain purchase. If the gain remains after this reassessment and review, the Company recognises it in other
comprehensive income and accumulates the same in equity as capital reserve. This gain is atiributed to the acquirer. If there does not
exist clear evidence of the underlying reasons for classifying the business combination as a bargain purchase, the Company recognises
the gain, after reassessing and reviewing (as described above), directly in equity as capital reserve.

When the consideration transferred by the Company in a business combination includes assets or liabilities resulting from a contingent
consideration arrangement, the contingent consideration is measured at its acquisition date fair value and included as part of the
consideration transferred in a business combination. Changes in the fair value of the contingent consideration that qualify as measurement
period adjustments are adjusted retrospectively, with corresponding adjustments against goodwill or capital reserve, as the case may be.
Measurement period adjustments are adjustments that arise from additional information obtained by the Company during the
‘measurement period’ about facts and circumstances that existed at the acquisition date. Measurement period does not exceed one year
from the acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do not qualify as measurement period
adjustments depends on how the contingent consideration is classified. Contingent consideration that is classified as equity is not
remeasured at subsequent reporting dates and its subsequent settlement is accounted for within equity. Contingent consideration that is
classified as an asset or a liability is remeasured at fair value at subsequent reporting dates with the corresponding gain or loss being
recognised in the Consolidated statement of profit and loss.



IMPERIAL ENERGY LIMITED
Consolidated Reporting Package for the year ended 31 March 2026
(All amounts are in Thousand US Dollars (KUSD) unless otherwise stated)

When a business combination is achieved in stages, the Company's previously held equity interest in the acquiree is remeasured to its
acquisition date fair value and the resulting gain or loss, if any, is recognised in the Consolidated statement of profit and loss. Amounts
arising from interests in the acquiree prior to the acquisition date that have previously been recognised in other comprehensive income are
reclassified to the Consolidated statement of profit and loss where such treatment would be appropriate if that interest were disposed off.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the combination occurs, the
Company reports provisional amounts for the items for which the accounting is incomplete. Those provisional amounts are adjusted during
the measurement period recognising additional assets or liabilities (if any) to reflect new information obtained about facts and
circumstances that existed at the acquisition date that, if known, would have affected the amounts recognised at that date.

Business Combination under Common control

A business combination invelving entities or businesses under common control is a business combination in which all of the combining

entities or businesses are ultimately controlled by the same party or parties both before and after the business combination and the control

is not transitory. The transactions between entities under common control are accounted for using the pooling of-interest method as follows:

+ The assets and liabilities of the combining entities are reflected at the carrying amounts.

+ No adjustments are made fo reflect fair values or recognize new assets or liabilities. Adjustments are made to harmonize significant
accounting policies.

+ The financial information in the financial statements in respect of prior periods is restated as if the business combination has occurred
from the beginning of the preceding period in the financial statements or from the date when the combining entities or businesses first
came under common control, irrespective of the actual date of the combination.

The balance of the retained earnings appearing in the financial statements of the transferor is aggregated with the corresponding balance
appearing in the financial statements of the transferee. The identity of the reserves is preserved and the reserves of the transferor become
the reserves of the transferee. The difference, if any, between the amounts recorded as share capital issued plus any additional
consideration in the form of cash or other assets and the amount of share capital of the transferor is transferred to capital reserve and is
presented separately from other capital reserves.

6. NON-CONTROLLING INTEREST

Non-controlling interests represent the proportion of income, other comprehensive income and net assets in subsidiaries that is not
attributable to the Company's shareholders.

Non-controlling interests are initially measured at the non-controlling interests’ proportionate share of the recognised amounts of the
acquiree’s identifiable net assets. Subsequent to acquisition, the carrying amount of non-controlling interests is the amount of the interest
at initial recognition plus the non-controlling interests' share of subsequent changes in equity.

7. GOODWILL
Goodwill arising on an acquisition of a business is not amortized but it is tested for impairment annually, or more frequently if events or
circumstances indicate that it might be impaired and is carried at cost as established at the date of acquisition of the business less

accumulated impairment losses, if any.

For the purposes of impairment testing, goodwill is allocated to each of the Company's cash generating units (or companies of cash
generating units) that is expected to benefit from the synergies of the combination.

A cash generating unit (CGU) to which goodwill has been allocated is tested for impairment annually, or more frequently when there is an

indication that the CGU may be impaired. If the recoverable amount of the CGU s less than its carrying amount, the impairment loss is
allocated first to reduce the carrying amount of any goodwill allocated to the CGU and then to the other assets of the unit pro rata based
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10.

on the carrying amount of each asset in the unit. Any impairment loss for goodwill is recognised directly in the Consolidated statement of
profit and loss. An impairment loss recognised for goodwill is not reversed in subsequent periods.

On disposal of the relevant CGU, the atiributable amount of goodwill is included in the determination of the profit or loss on disposal.
INVESTMENTS IN SUBSIDIARIES, JOINT VENTURES AND ASSOCIATES

The Group records the investments in subsidiaries, associates and joint ventures at cost less impairment loss, if any. Cost is generally
based on the fair value of consideration given in exchange for acquisition of the investment.

NON-CURRENT ASSET HELD FOR SALE

Non-current assets or disposal groups classified as held for sale are measured at the lower of carrying amount and fair value less costs
to sell.

Non-current assets or disposal groups are classified as held for sale if their carrying amounts will be recovered principally through a sale
transaction rather than through continuing use. This condition is regarded as met only when the sale is highly probable and the asset or
disposal group is available for immediate sale in its present condition subject only to terms that are usual and customary for sales of such
assets. Management must be committed to the sale, which should be expected to qualify for recognition as a completed sale within one
year from the date of classification as held for sale, and actions required to complete the plan of sale should indicate that it is unlikely that
significant changes fo the plan will be made or that the plan will be withdrawn.

Property, plant and equipment and intangible assets are not depreciated or amortized once classified as held for sale.

PROPERTY, PLANT AND EQUIPMENT (OTHER THAN OIL AND GAS ASSETS)

Praperty, plant and equipment (*‘PPE") in the course of construction for production, supply or administrative purposes are carried at cost,
less any recognised impairment loss. The cost of an asset comprises its purchase price or its construction cost (net of applicable tax
credits), any cost directly attributable to bring the asset into the location and condition necessary for it to be capable of operating in the
manner intended by the management and decommissioning cost as per Note 17. It includes professional fees and, for qualifying assets,
borrowing costs capitalised in accordance with the Company’s accounting policy. Such properties are classified to the appropriate
categories of PPE when completed and ready for intended use. Parts of an item of PPE having different useful lives and significant value
and subsequent expenditure on Property, plant and equipment arising on account of capital improvement or other factors are accounted
for as separate components. PP&E which is not ready for its intended use is classified as capital work-in-progress.

PPE other than oil & gas assets held for use in the production or supply of goods or services, or for administrative purposes, are stated in
the Consolidated balance sheet at cost less accumulated depreciation and impairment losses, if any. Freehold land is not depreciated.

Depreciation. Depreciation of these PPE commences when the assets are ready for their intended use.

Depreciation is provided on the cost of PPE (other than land, oil and gas assets and properties under construction) less their residual
values, using the written down value method over the useful life of PPE as stated in Schedule Il of the Companies Act, 2013 or based on
the technical assessment by the Company. The management believes that the useful lives as given below best represent the period over
which management expects to use these assets. In case of PPE pertaining to blocks where the license period is less than the useful life
of PPE, the company writes off the PPE in the financial year in which the license is expired or the block is surrendered, if no future economic
benefits from the PPE are expected. Estimated useful lives of these assets are as under:

Description Years
Building 3to 60
Plant and equipment 3to 40
Furniture and Fixtures 3t010
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Vehicles 5to 20
Office Equipment 21020

The estimated useful lives, residual values and depreciation method are reviewed on an annual basis and if necessary, changes in
estimates are accounted for prospectively. The company has estimated the residual value of all items of Other PPE (excluding freehold
land), as 2% of original acquisition cost.

Depreciation on additions/deletions to PPE (other than of oil and gas assets) during the year is provided for on a pro-rata basis with
reference to the date of additions/deletions except low value items not exceeding USD 100 which are fully depreciated at the time of
addition.

Depreciation on subsequent expenditure on PPE (other than of oil and gas assets) arising on account of capital improvement or other
factors is provided for prospectively over the remaining useful life.

Depreciation on refurbished/revamped PPE (other than of oil and gas assets) which are capitalized separately is provided for over the
reassessed useful life.

Depreciation on PPE (other than oil and gas assets) including support equipment and facilities used for exploratory/ development drilling
is initially capitalised as part of drilling cost and expensed / depleted as per Note 15. Depreciation on equipment/ assets deployed for
survey activities is charged to the Consolidated statement of profit and loss.

An item of PPE is de-recognised upon disposal or when no future economic benefits are expected to arise from the continued use of the
asset. Any gain or loss arising on the disposal or retirement of an item of PPE is determined as the difference between the net sales
proceeds and the carrying amount of the asset and is recognised in the Consolidated statement of profit and loss.

11. INTANGIBLE ASSETS
i. Intangible assets acquired separately

Infangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and
accumulated impairment losses. Amartisation is recognised on a straight-line basis over their estimated useful lives not exceeding
five years from the date of capitalisation. The estimated useful life is reviewed at the end of each reporting period and the effect of
any changes in estimate being accounted for prospectively

Intangible assets are derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or
losses arising from derecognition of an intangible asset are determined as the difference between the net disposal proceeds and the
carrying amount of the asset and recognised in the Consolidated statement of profit and loss when the asset is derecognised.

ii. Intangible assets under development - Exploratory Wells in Progress

All exploration and evaluation costs incurred in drilling and equipping exploratory and appraisal wells are initially capitalized as
Intangible assets under development - Exploratory wells in progress till the time these are either fransferred fo oil and gas assets as
per Note 13 an completion or expensed as and when determined to be dry or of no further use, as the case may be.

Cost of drilling exploratory type stratigraphic test wells are initially capitalized as Intangible assets under development - Exploratory
wells in progress till the time these are either transferred to oil and gas assets as per Note 13 or expensed when determined to be
dry or the field / project is surrendered.

Costs of exploratory wells are not carried over unless it could be reasonably demonstrated that there are indications of sufficient

quantity of reserves and sufficient progress has been made in assessing the reserves and the economic and operating viability of the
project. All such carried over costs are subject to review for impairment as per the policy of the Company.
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12. IMPAIRMENT OF TANGIBLE AND INTANGIBLE ASSETS

The Company reviews the carrying amount of its tangible (Oil and gas assets, Other property, plant and equipment, Capital Works in
Progress (including development wells in progress) and intangible assets (including intangible assets under development) with definite
useful lives of a 'Cash Generating Unit’ (CGU) at the end of each reporting period to determine whether there is any indication that these
assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the cash generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset (or CGU)
is reduced to its recoverable amount. An impairment loss is recognised immediately in the Consolidated statement of profit and loss.

An assessment is made at the end of each financial year to see if there are any indications that impairment losses recognized earlier may
no longer exist or may have come down. The impairment loss is reversed, if there has been a change in the estimates used to determine
the asset’s recoverable amount since the previous impairment loss was recognized. If it is so, the carrying amount of the asset is increased
to the lower of its recoverable amount and the carrying amount that have been determined, net of depreciation, had no impairment loss
been recognized for the asset in prior years. After a reversal, the depreciation charge is adjusted in future periods to allocate the asset’s
revised carrying amount, less any residual value, on a systematic basis over its remaining useful life. Reversals of Impairment loss are
recognized in the Consolidated statement of profit and loss.

Impairment testing during exploratory phase is carried out at field / project level when further exploration activities are not planned in near
future or when sufficient data exists to indicate that although a development in the specific field/project is likely to proceed, the carrying
amount of the exploration asset is unlikely to be recovered in full from successful development or by sale. Impairment loss is reversed
subsequently, to the extent that conditions for impairment are no longer present.

13. EXPLORATION AND EVALUATION, DEVELOPMENT AND PRODUCTION COSTS

i. Pre-acquisition cost
Expenditure incurred before obtaining the right(s) to explore, develop and produce oil and gas are expensed off as and when incurred.

ii. Acquisition cost
Acquisition costs cover all costs incurred to purchase, lease or otherwise acquire a property or mineral right proved or unproved in
case of acquiring participating interest in oil and gas assets and are accounted as follows:

Acquisition cost relating to projects under exploration or development are initially accounted as Intangible Assets under development
or Capital work in progress - Qil and gas assets, respectively. Such costs are capitalized by transferring to cil and gas assets when a
well in field / project is ready to commence commercial production. In case of abandonment / relinquishment, such costs are written off.

Acquisition costs of producing oil and gas assets are capitalized under oil and gas assets and amortized using the unit of production
method over proved reserves of underlying assets

jii. Survey costs

Cost of Survey and prospecting activities conducted in the search of oil and gas are expensed as exploration cost in the year in which
these are incurred,
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iv. Development wells in progress
All costs relating to development wells are initially capitalized as development wells in progress and transferred fo oil and gas assets
on completion.

v. 0Oil and Gas facilities in progress
All costs relating to construction and installation of production facilities such as flow lines, separators, treaters, heaters, manifolds,
measuring devices and production storage tanks, natural gas cycling and processing plants, utility and waste disposal systems, etc.
are initially capitalized as Oil and Gas Facilities in Progress and transferred to oil and gas assets on completion.

vi. Production costs
Production costs include pre-well head and post-well head expenses including depreciation and applicable operating costs of support
equipment and facilities.

IMPAIRMENT OF ACQUISITION COSTS RELATING TO PARTICIPATING RIGHTS

For the purposes of impairment testing, acquisition cost is allocated to each of the Company's CGUs (or groups of CGUs) that is expected
to benefit from the synergies of the combination.

A CGU to which acquisition cost has been allocated is tested for impairment annually when there is an indication that the CGU may be
impaired. If the recoverable amount of the cash generating unit is less than its carrying amount, the impairment loss is allocated first to
reduce the carrying amount of any acquisition cost allocated to the unit and then to the other assets of the CGU pro rata based on the
carrying amount of each asset in the unit. An impairment loss recognized for acquisition cost is not reversed in subsequent periods.

On disposal of the relevant CGU, the attributable carrying amount of acquisition cost is included in the determination of the profit or loss
on disposal.

OIL AND GAS ASSETS

Oil and gas assets are stated at historical cost less accumulated depletion and impairment losses. These are created in respect of field /
project having proved developed oil and gas reserves, when the well in the field / project is ready to commence commercial production.

Cost of temporary occupation of land, successful exploratory wells, all development wells (including service wells), allied facilities,
depreciation on support equipment used for drilling and estimated future decommissioning costs are capitalised and classified as oil and
gas assets. Oil and gas assets which are not ready for its intended use are classified as capital work-in-progress.

Depletion

Oil and gas assets are depleted using the ‘Unit of Production Method'. The rate of depletion is computed with reference to a
field/project/amortisation base by considering the related proved developed reserves and related capital costs incurred, including estimated
future decommissioning costs net of salvage value (except acquisition cost). Acquisition cost of oil and gas assets is depleted by
considering the proved reserves. These reserves are estimated annually by the Reserve Estimates Committee (‘REC’) formed by the
ultimate parent company Qil and Natural Gas Corporation Limited (“ONGC”), which follows the International Reservoir Engineering
Procedures,

SIDE TRACKING

In the case of an exploratory well, cost of side-tracking is treated in the same manner as the cost incurred on a new exploratory well. The
cost of abandoned portion of side tracked exploratory wells is expensed as ‘Exploration cost written off.’

In the case of development wells, the entire cost of abandoned portion and side tracking is capitalized as part of cost of development wells.

In the case of producing wells and service wells, if the side-tracking results in additional proved developed oil and gas reserves or increases
the future economic benefits therefrom beyond previously assessed standard of performance, the cost incurred on side tracking is
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capitalised, whereas the cost of abandoned portion of the well is depleted in accordance with the accounting policy mentioned in Note 15.
Otherwise, the cost of side tracking is expensed as "Work over expenditure’.

DECOMMISSIONING COSTS

Decommissioning cost includes cost of restoration. Provision for decommissioning costs are recognized when the Company has a
contractual, legal or constructive obligation to plug and abandon a well, dismantle and remove a facility or an item of Property, plant and
equipment and to restore the site on which it is located.

The amount recognized is the present value of the estimated future expenditure determined using existing technology at current prices
and escalated using appropriate inflation rate till the expected date of decommissioning and discounted up to the reporting date using a
appropriate risk free discount rate.

These estimates are reviewed annually to take into account any material changes to the assumptions.

An amount equivalent to the decommissioning pravision is recognized along with the cost of the respective assets. The decommissioning
cost in respect of dry exploratory well is expensed as exploratory well cost.

Any change in the present value of the estimated decommissioning expenditure other than the periodic unwinding of discount is adjusted
to the decommissioning provision and the carrying value of the corresponding asset. In case reversal of provision exceeds the carrying
amount of the related asset, the excess amount is recognized in the Consolidated statement of profit and loss. The unwinding of discount
on provision is charged in the Consolidated statement of profit and loss as finance cost.

However, actual decommissioning costs will ultimately depend upon future market prices for the necessary decommissioning works

required that will reflect market conditions at the relevant time. Furthermore, the timing of decommissioning is likely to depend on when
the fields cease to produce at economically viable rates.

Provision for decommissioning cost in respect of assets under joint operations is considered as per participating interest of the Company.
INVENTORIES

Crude oil and condensate including inventories in pipelines / tanks are valued at cost or net realisable value whichever is lower. Cost of
finished goods is determined on absorption costing method. The value of inventories includes royalty (wherever applicable).

Crude oil in semi-finished condition at Company's Group Gathering Stations (GGS) is valued at cost on absorption costing method or net
realisable value whichever is lower.

Crude oil in unfinished condition in flow lines up to GGS / platform is not valued as the same is not measurable. Natural Gas is not valued
as it is not stored.

Inventory of stores and spare parts is valued at weighted average cost or net realisable value, whichever is lower. Provisions are made
for obsolete and non-moving inventories.

Unserviceable and scrap items, when determined, are valued at estimated net realisable value.
REVENUE RECOGNITION

The Group derives revenues primarily from sale of products and services, such as crude oil, natural gas, value added products and
provision of hydro-fracturing services.

Revenues are recognized when the Company satisfies the performance obligation by transferring a promised product or service to a
customer. A product is transferred when the customer obtains control of that product which is at the point of transfer of custody to customers

22



IMPERIAL ENERGY LIMITED
Consolidated Reporting Package for the year ended 31 March 2026
(All amounts are in Thousand US Dollars (KUSD) unless otherwise stated)

20.

21,

22,

where usually the title is passed, provided that the contract price is fixed or determinable and collectability of the receivable is reasonably
assured. Each such sale generally represents a single performance obligation.

Revenue from a service is recognised in the accounting period in which the service is rendered at contractually agreed rates.

Revenue is measured at the transaction price of the consideration received or receivable and represents amounts receivable for goods
and services provided in the normal course of business, net of discounts and applicable taxes etc. Any retrospective revision in prices is
accounted for in the year of such revision.

Any payment received in respect of short lifted gas quantity for which an obligation exists to supply such gas in subsequent periods is
recognised as Contract Liability in the year of receipt. The same is recognised as revenue in the year in which such gas is actually supplied
or in the year in which the obligation to supply such gas ceases, whichever is earlier. Where the Company acts as an agent on behalf of
a third party, the associated income is recognized on a net basis.

Sale of crude oil and natural gas (net of levies) produced from Intangible assets under development — Exploratory Wells in Progress / Oil
& Gas assets under development — Development Wells in Progress is deducted from expenditure on such wells and such surplus, if any,
is recognised as revenue in the Consalidated statement of profit and loss.

The Company does not expect to have any contracts where the period between the transfer of the promised goods or services to the
customer and payment by the customer exceeds one year. As a consequence, the Company does not adjust any of the transaction prices
for the time value of money.

DIVIDEND AND INTEREST INCOME
Dividend income from investments is recognised when the shareholder's right to receive payment is established.

Interest income from financial assets is recognised, when it is probable that the economic benefits will flow to the Group and the amount
of income can be measured reliably. Interestincome is accrued on a time basis by reference to the principal outstanding and at the effective
interest rate applicable on initial recognition.

FOREIGN EXCHANGE TRANSACTIONS

The Cyprus companies’ functional currency is United States Dollars (USD) and Russian companies’ functional currency is Russian Ruble
(RUB) which represents the currency of the economic environment in which it operates.

Transactions in currencies other than the respective Company’s functional currency are recognized at the rates of exchange prevailing at
the dates of the transactions. At the end of each reporting peried, monetary items denominated in currencies other than functional currency
are translated using mean exchange rate prevailing on the last day of the reporting period. Non-monetary items that are measured in terms
of historical cost in a foreign currency are not retranslated.

Exchange differences on monetary items are recognised in the Consolidated statement of profit and loss in the period in which they arise
except for exchange differences on monetary item that forms part of a Company'’s net investment in a foreign operation are recognised
initially in other comprehensive income and reclassified from equity to the Consolidated statement of profit and loss on repayment of the
monetary items.

Exchange difference arising in respect of long term foreign currency monetary items (including assets under finance leases) is recognised
in the statement of profit and loss except for the exchange differences in refation to long term foreign currency monetary items recognized
as at March 31, 2016, in so far as, these related to the acquisition of depreciable assets, are adjusted against the cost of such assets and
depreciated over the balance life of asset and in other cases amortized over the balance period of the long term foreign currency monetary
assets or liabilities.

TRANSLATION TO PRESENTATION CURRENCY
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The Company has presented this Consolidated Reporting Package in United States Dollars (USD). The Company has applied the following
principles for translating results and financial position of Company’s foreign operations from functional currency to presentation currency
(USD’):

e Assets and liabilities (excluding equity share capital and other reserves) for each balance sheet presented has been translated at
the closing rate at the date of that balance sheet;

e  Equity share capital including deemed capital contribution from holding company have been translated at exchange rates at the dates
of transaction. Capital reserve has been translated at exchange rate at the dates of transaction. Other reserves have been translated
using average exchange rates of the period to which it relates;

e Income and expenses for each Consolidated statement of profit and loss presented have been translated at exchange rates at the
dates of transaction except for certain items average rate for the period is used;

o All resulting exchange differences have been recognised in other comprehensive income as ‘Exchange differences in translating the
financials statements of foreign operations™ which will be subsequently reclassified fo the Consolidated statement of profit and loss
upon disposal of foreign operations.

On the disposal of a foreign operation (i.e. a disposal of the Company's entire interest in a foreign operation, a disposal involving loss of
control over a subsidiary that includes a foreign operation, or a partial disposal of an interest in a joint arrangement or an associate that
includes a foreign operation of which the retained interest becomes a financial asset), all of the exchange differences accumulated in equity
in respect of that operation attributable to the owners of the Company are reclassified to the Consolidated statement of profit and loss.

In addition, in relation to a partial disposal of a subsidiary that includes a foreign operation that does not result in the Company losing
control over the subsidiary, the proportionate share of accumulated exchange differences are re-attributed to non-controlling interests and
are not recognised in the Consolidated statement of profit and loss. For all other partial disposals (i.e. partial disposals of associates or
joint arrangements that do not result in the Company losing significant influence or joint control), the proportionate share of the accumulated
exchange differences is reclassified to the Consolidated statement of profit and loss.

Goodwill and fair value adjustments to identifiable assets acquired and liabilities assumed through acquisition of a foreign operation are
treated as assets and liabilities of foreign operation and translated at rate of exchange prevailing at the end of each reporting period.
Exchange differences arising are recognised in other comprehensive income.

EMPLOYEE BENEFITS
Employee benefits include contributions to social insurance premium, health insurance and compensated absences.

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are
recognised during the year when the employees render the service. These benefits include performance incentive and compensated
absences which are expected to oceur within twelve months after the end of the period in which the employee renders the related service.

INSURANCE CLAIMS
The Company accounts for insurance claims as under:

Insurance claims are accounted for on the basis of claims admitted/expected to be admitted to the extent that the amount recoverable can

be measured reliably and it is virtually certain to expect ultimate collection.

(@) In case of total loss of asset, by transferring either the carrying cost of the relevant asset or insurance value (subject to deductibles),
whichever is lower under the head ‘Claims Recoverable — Insurance' on intimation to insurer. In case insurance claim is less than
carrying cost, the difference is charged to the Consolidated statement of profit and loss.

(b) In case of partial or other losses, expenditure incurred/payments made to put such assets back into use, to meet third party or other
liabilities (less policy deductibles) if any, are accounted for as ‘Claims Recoverable-Insurance'. Insurance Policy deductibles are
expensed in the year the corresponding expenditure is incurred,

(c) Asand when claims are finally received from the insurer, the difference, if any, between Claims Recoverable-Insurance and claims
received is recognised in the Consolidated statement of profit and loss.
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INCOME TAXES
Income tax expense represents the sum of the current tax expense and deferred tax.
Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax' as reported in the Consolidated
statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never
taxable or deductible. The Company's current tax is calculated using tax rates and laws that have been enacted or substantively enacted
by the end of the reporting period. The Company uses estimates and judgements based on the relevant rulings in the areas of allocation
of revenue, costs, allowances, and disallowances which is exercised while determining the current tax.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Consolidated Reporting
Package and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all
taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is
probable that taxable profits will be available against which those deductible temporary differences can be utilised. Such deferred tax
assets and liahilities are not recognised if the temporary difference arises from the initial recognition (other than in a business combination)
of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit. In addition, deferred tax liabilities
are not recognised if the temporary difference arises from the initial recognition of goodwill. Accordingly, the Company exercises its
judgement to reassess the carrying amount of deferred tax asset as at the end of each reparting period.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the deferred tax asset to be utilized.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or
the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax assets and liabilities are presented separately in the Consolidated balance sheet except where there is a right of set-off within
fiscal jurisdiction and an intention is there to settle such balance on a net basis.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the
Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Current and deferred tax expense for the period

Current and deferred tax expense is recognised in the Consolidated statement of profit and loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively.

BORROWING COSTS

Borrowing casts specifically identified to the acquisition or construction of qualifying assets is capitalized as part of such assets till such
time when all the actlivities necessary to prepare the qualifying asset for its intended use or sale are complete. A qualifying asset is one
that necessarily takes substantial period of time to get ready for intended use. All other borrowing costs are charged to the Consolidated
statement of profit and loss.

ABNORMAL RIG DAYS’ COSTS
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Abnormal Rig days’ costs are considered as un-allocable and charged to the Consolidated statement of profit and loss.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, itis probable that
the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the
reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the time
value of money is material).

Contingent assets are disclosed along with an estimate of their financial effect, where practicable, in the Consolidated Reporting Package
by way of notes when an inflow of economic benefits is probable.

Contingent liabilities are disclosed along with an estimate of their financial effect, where practicable, in the Consolidated Reporting Package
by way of notes, unless possibility of an outflow of resources embodying economic benefit is remote.

FINANCIAL INSTRUMENTS

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instruments.

Financial assets and financial liabilities are initially measured at fair value except for trade receivables which are initially recognized at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other
than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liahilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets
or financial liabilities at fair value through profit or loss are recognised immediately in the Consolidated statement of profit and loss.

FINANCIAL ASSETS
Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject

to an insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to be cash
equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

Financial assets subsequently measured at amortised cost

Financial assets are subsequently measured at amortised cost using the effective interest method if these financial assets are held within
a business whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets subsequently measured at fair value through other comprehensive income

Financial assets are subsequently measured at fair value through other comprehensive income if these financial assets are held within a
business whose objective is achieved by both collecting contractual cash flows and selling financial assets and the confractual terms of
the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets subsequently measured at fair value through profit or loss
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Financial assets are subsequently measured at fair value through profit or loss unless it is measured at amortised cost or at fair value
through other comprehensive income on initial recognition.

Impairment of financial assets

The Company assesses at each balance sheet date whether a financial asset or a group of financial assets is impaired. Expected credit
losses should be measured through a loss allowance. The Company recognises lifetime expected credit losses for trade receivables that
do not constitute a financing fransaction. For all other financial assets, expected credit losses are measured at an amount equal to 12
month expected credit losses or at an amount equal to lifefime expected losses, if the credit risk on the financial asset has increased
significantly since initial recognition.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to another party. On derecognition of a financial asset
in its entirety (except for equity instruments designated as fair value through other comprehensive income (FVTOCI)) the difference
between the asset’s carrying amount and the sum of the consideration received and receivable is recognised in the Consolidated statement
of profit and loss.

FINANCIAL LIABILITIES AND EQUITY INSTRUMENTS
Classification as debt or equity instruments

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity
instruments issued by the Company are recognised at the proceeds received. Incremental costs directly attributable to the issuance of
new ordinary equity shares are recognized as a deduction from equity, net of tax effects.

Compound financial instruments

The component parts of compound financial instruments issued by the Company are classified separately as financial liabilities and equity
in accordance with the substance of the contraciual arrangements. A conversion option that will be settled by the exchange of a fixed
amount of cash or another financial asset for a fixed number of the Company’s own equity instruments is an equity instrument.

At the date of issue, the fair value of the liability component is estimated using the prevailing market interest rate for similar non-convertible
instruments. This amount is recognised as a liability on an amortised cost basis using the effective interest method until extinguished upon
conversion or at the instrument's maturity date. The conversion option classified as equity is determined by deducting the amount of the
liability component from the fair value of the compound financial instrument as a whole. This is recognised and included in equity, net of
income tax effects, and is not subsequently remeasured. In addition, the conversion option classified as equity will remain in equity until
the conversion option is exercised, in which case, the balance recognised in equity will be transferred to other component of equity. When
the conversion option remains unexercised at the maturity date of the convertible note, the balance recognised in equity will be transferred
to retained earnings. No gain or loss is recognised in the Consolidated statement of profit and loss upon conversion or expiration of the
conversion option.

Transaction costs that relate to the issue of the convertible notes are allocated to the liability and equity components in proportion to the
allocation of the gross proceeds. Transaction costs relating to the equity component are recognised directly in equity. Transaction costs
relating to the liability component are included in the carrying amount of the liability component and are amortised over the lives of the
convertible notes using the effective interest method.
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Financial liabilities

Financial liahilities are measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's abligations are discharged, cancelled or have expired.
The difference between the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised
in the Consolidated statement of profit and loss.

LEASES

The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset, the Company assesses whether:

1) The contract involves the use of an identified asset
2) The Company has substantially all of the economic benefits from use of the asset through the period of the lease, and
3) The Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (‘ROU") and a corresponding lease liability for
all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (shori-term leases) and low value
leases. For these short-term and low value leases, the Company recognizes the lease payments as an operating expense on a straight-
line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term. ROU assets and lease
liabilities include these options when it is reasonably certain that the option to extend the lease will be exercised /option to terminate the
lease will not be exercised,

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease
payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are
subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful
life of the underlying asset, however, in case the ownership of such right-of-use asset transfers to the lessee at the end of the lease term,
such assets are depreciated over the useful life of the underlying asset. Right-of-use assets are evaluated for recoverability whenever
events or changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing,
the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis
unless the asset does not generate cash flows that are largely independent of those from other assets.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are
discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rate. Lease liabilities
are remeasured with a corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it will
exercise an extension or a termination option.

Lease liabilities and Right of Use assets have been separately presented in the balance sheet and respective lease payments have been
classified as financing cashflows.

The Company's lease asset class consists of lease of office premises.

EARNINGS PER SHARE
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Basic earnings per share are computed by dividing the net profit after tax by the weighted average number of equity shares outstanding
during the period. Diluted earnings per share is computed by dividing the profit after tax as adjusted for dividend, interest and other charges
to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares by the weighted average number of
equity shares considered for deriving basic earnings per share and also the weighted average number of equity shares that could have

been issued upon conversion of all dilutive potential equity shares.

34, SEGMENT REPORTING

Operating segments are identified and reported taking into account the different risks and returns, the internal reporting systems and the
basis on which operating results are regularly reviewed to make decisions about resources to be allocated to the segment and assess its

performance. The Company operated in one segment.
35. OIL AND GAS ASSETS

Qil and Gas Asseis-Cost

Particulars As at 31 March 2026 | As at 31 March 2025
Cost
Opening balance 429,604 390,197
Transfer from Development wells-in-progress 5,053 -
Transfer from Oil and Gas facilities-in-progress 2,656 3,531
Increase / (decrease) in estimated Abandonment costs 1,708 (3,967)
Exchange differences 12,964 39,843
Other adjustments (reclassification)* (16,409) -
Closing balance 435,576 429,604
Less: Depletion and impairment
Depletion
Opening balance (228,139) (197,673)
Depletion for the year (8,951) (8,862)
Exchange differences (6,109) (21,604)
Other adjustments (reclassification)® 15,046 -
Closing balance (228,153) (228,139)
Impairment
Opening balance - -
Impairment provided for the year - -
Write back of Impairment - -
Closing balance - -
Net Oil and Gas Assets 207,423 201,465

*reclassification of drilling rigs from Qil and Gas Asset to Other PPE

36. OTHER PROPERTY PLANT AND EQUIPMENT

Particulars

As at 31 March 2026

As at 31 March 2025

Carrying amounts of:
Freehold land
Buildings
Plant and equipment
Furniture and fixtures
Vehicles

507
2,134
87
1,916

605
710
96
3,306
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Office Equipment

TOTAL

4,644

4,725
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Property Plant and Equipment-Gross Book Value

Particulars Fr(IeehoId Plapt and Fur.m.ture & Vehicles Buildings Offlce Total
and equipment Fittings Equipment

As at 31 March 2024 7 5,824 2,000 8,542 3,575 - 19,948
Additions - 790 41 3,079 - - 3,910
Transfer from Exploration and evaluation assets - - - - - -

Disposal (8) (54) (40) - (102)
Construction expenditure capitalized - - - - - -

Exchange differences 1 693 195 1,240 373 - 2,502
As at 31 March 2025 8 7,299 2,182 12,821 3,948 - 26,258
Additions - 1 44 - 2 - 47
Transfer from Exploration and evaluation assets - - - - - - -
Disposal (7 (73) (205) (1,270) - - (1,555)
Construction expenditure capitalized - - - - - - -
Exchange differences (1 696 62 397 116 - 1,270
Other adjustments (reclassification)* - 16,409 - - - - 16,409
As at 31 March 2026 - 24,332 2,083 11,948 4,066 - 42,429

Particulars Fr?ehOId Plapt and Fur_m_ture & Vehicles Buildings Offlce Total
and equipment Fittings Equipment

Accumulated depreciation and impairment

As at 31 March 2024 - (5,678) (1,918) (7,914) (2,913) - (18,423)
Disposal - - 18 39 - - 57
Impairment - - - - - -
Reversals of impairment - - - - - - -
Depreciation expense - (332) (49) (766) (115) - (1,262)
Exchange differences - (579) (137) (874) (315) - (1,905)
As at 31 March 2025 - (6,589) (2,086) (9,515) (3,343) - (21,533)
Disposal - 71 193 1,244 - - 1,508
Impairment - - - - - - -
Reversals of impairment - - - - - - -
Depreciation expense - (509) (60) (1,484) (120) - (2,173)
Exchange differences - (125) (43) (277) (96) - (541)
Other adjustments (reclassification)* - (15,046) - - - - (15,046)
As at 31 March 2026 - (22,198) (1,996) (10,032) (3,559) - (37,785)

Note: There has been no change in the estimate of residual value during the year. The company has estimated the residual value of all items of Other PPE (excluding

freehold land), as 2% of original acquisition cost.

*reclassification of drilling rigs from Oil and Gas Asset to Other PP
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37. RIGHT-OF-USE ASSETS

Particulars As at 31 March 2026 | As at 31 March 2025
A. Carrying amount of Right-of-use assets
Opening balance 263 356
Additions (including the effect of change in estimates) 193 48
Depreciation expense (199) (183)
Effect of exchange differences 79 42
Closing balance 336 263
B. Lease liabilities
Lease liability - Non — Currrent - -
Lease liability - Currrent 44 171
Total Lease liabilities 44 17
C. Movement in Lease liability
Opening balance 171 326
Additions 193 48
Finance cost 58 73
Payment (242) (238)
Effect of exchange differences (136) (38)
Closing balance 44 17
D. Amounts recognised in profit and loss
Depreciation expense for right-of-use assets 199 183
Interest expense on lease liabilities 58 73
Expense relating to short-term leases 1,444 1,066
Expense relating to leases of low-value assets - -
Variable lease payments - -
Total Amount recognised in profit and loss 1,701 1,322
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38. CAPITAL WORK IN PROGRESS

Particulars

As at 31 March 2026

As at 31 March 2025

(i) Oil and gas assets

1) Development wells in progress

Opening balance 879 1,458
Addition during the year 5,053 &
Adjustments during the year (123) (650)
Less: Transfer to oil and gas assets (5,053) -
Exchange differences 205 71
Closing balance (A) 961 879
2) Oil and gas facilities in progress-Gross s @
Opening balance 3,631 6,097
Addition during the year 3,511 341
Adjustments during the year (210) -
Less: Transfer to oil and gas assets (2,656) (3,531)
Exchange differences (201) 724
TOTAL Oil and gas facilities in progress-Gross 4,075 3,631
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Particulars As at 31 March 2026 | As at 31 March 2025
Less:
Accumulated impairment for Oil and gas facilities in progress
Opening balance - -
Provided during the year - -
TOTAL accumulated impairment for Oil and gas facilities in progress - -
Net Qil and gas facilities in progress (B) 4,075 3,631
(i) Others
Plant and Machinery
Opening balance 445 1,594
Addition during the year 743 2,732
Less: Transfer to Other PPE (6) (3,913)
Movement during the year 1 32
Closing balance (C) 1,183 445
Total net capital work in progress [A+B+C] 6,219 4,955
Breakup of Period of Capital Work In Progress
Amount in Capital Work In Progress for a period of
Particulars Less than 1 More than 3 Total
year 1-2 years 2-3 years years
CWIP (As at 31 March 2026) 3,872 535 1,812 6,219
Projects in progress 3,872 535 - 4,407
Projects temporarily suspended - - 1,812 1,812
CWIP (As at 31 March 2025) 3,105 40 1,810 4,955
Projects in progress 3,105 40 - 3,145
Projects temporarily suspended - - 1,810 1,810

39. INTANGIBLE ASSETS (GOODWILL)

Particulars As at 31 March 2026 | As at 31 March 2025
Gross block value
Opening balance 1,548,735 1,648,735
Additions during the year - -
Exchange difference - -
TOTAL Gross block value (A) 1,548,735 1,548,735
Amortization and impairment
Opening balance (1,538,889) (1,538,889)
Impairment - -
Deletions - -
Exchange difference - -
TOTAL Amortization and impairment (B) (1,538,889) (1,538,889)
Net book value (A-B) 9,846 9.846
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40. INTANGIBLE ASSETS UNDER DEVELOPMENT

Particulars

As at 31 March 2026

As at 31 March 2025

Exploratory wells in progress
Opening balance
Addition during the year
Adjustments (Reclassification from Capital Work in Progress)
Less: Transfer to oil and gas assets
Less: Wells written off during the year
Exchange difference

Net exploratory wells in progress

Breakup of Period of Intangible Assets under Development

Amount in Intangible assets under development for a period of
Particulars Less than 1 More than 3 Total

year 1-2 years 2-3 years years
As at 31 March 2026 . . . @ y
Projects in progress - - T 2 E
Projects temporarily suspended - - - -
As at 31 March 2025 - - - . -
Projects in progress - s = . .
Projects temporarily suspended - - £ = :

41. OTHER NON-CURRENT ASSETS

Particulars As at 31 March 2026 | As at 31 March 2025

Unsecured considered good
Receivable from NCI share in Sibinterneft
Less:

Provision for unrecoverable losses

TOTAL

42. INVENTORIES

Particulars As at 31 March 2026 | As at 31 March 2025
Finished goods 7,676 10,892
Stores and spares 10,672 10,031
Less:
Allowance for obsolete and non-moving inventories (4,107) (1,792)
TOTAL 14,241 19,131
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43. TRADE RECEIVABLES

Particulars

As at 31 March 2026

As at 31 March 2025

Non-current trade receivables

a)  Unsecured Considered Good

b)  Unsecured Considered Doubtful

Less: Impairment for doubtful trade receivables

TOTAL

Current trade receivables

a)  Unsecured Considered Good 6,886 9,286
b)  Unsecured Considered Doubtful 15,025 12,012
Less: Impairment for doubtful trade receivables (15,025) (12,012)
TOTAL 6,886 9,286
Movement of impairment for doubtful receivables
Balance at beginning of the year 12,012 7,328
Addition in expected credit loss allowance on trade receivables calculated at

lifetime expected credit loss allowance 2,518 3,726
Write back of trade receivable at the expense of the allowance for doubtful debts - -
Effect of exchange differences 4395 958
Balance at end of the year 15,025 12,012
Agewise details of Debtors
As at 31 March 2026
Particulars Not due Qutstanding for following periods from due date of payment Total

Lessthan | 6 months - \gvears | 93 venrs More than
6 months 1 year y y 3 years

() Undisputed Trade Receivables —
considered good 5,748 166 218 242 511 1 6,886
(ii) Undisputed Trade Receivables — which
have significant increase in credit risk - - - -
(i) Undisputed Trade Receivables —
credit impaired - . 2 % 2 .
(iv) Disputed Trade Receivables —
considered good - - - - -
(v) Disputed Trade Receivables — which
have significant increase in credit risk - - - -
(vi) Disputed Trade Receivables — credit
impaired 212 2,343* - 4,646" 6 7,818* 15,025
Total 5,960 2,509 218 854 517 11,853 21,911

* includes major amounts related to receivables from LLC Stimul-T
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As at 31 March 2025

Particulars Not due Qutstanding for following periods from due date of payment Total
Less than | 6 months - voveds, | S ves More than
6 months 1 year Y y 3 years
() Undisputed Trade Receivables —
considered good 6,451 2,084 210 533 - 8 9,286
(ii) Undisputed Trade Receivables — which
have significant increase in credit risk - - - - - - -
(iii) Undisputed Trade Receivables -
credit impaired - - - - - - -
(iv) Disputed Trade Receivables -
considered good - - - - - - -
(v) Disputed Trade Receivables — which
have significant increase in credit risk - - - - - - -
(vi) Disputed Trade Receivables — credit
impaired - 4,400 - - 2,099 5,513 12,012
Total 6,451 6,484 210 533 2,099 5,521 21,298

* relates to accounts receivables from LLC Sibinterneft and accounts receivables from Stimul-T

44. CASH AND CASH EQUIVALENTS

Particulars As at 31 March 2026 | As at 31 March 2025
Balance with banks 15,306 17,822
Term deposits 3,109 657
Cash on hand 1 1
TOTAL 18,416 18,480

45. LOANS AND ADVANCES-CURRENT

Particulars

As at 31 March 2026

As at 31 March 2025

Financial assets at amortized cost:

Secured considered good:

Loans to employees

Security deposit

Unsecured considered good:

Loans to employees

Advances recoverable in cash or in kind or for value to be received
Loans and advances to related parties:

Loans and advances to key management personnel
Unsecured Credit Impaired

Loans fo Third Party (refer Note 69)

Less: Provision for Doubtful debts (refer Note 69)

29,250
(29,250)

TOTAL
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45.1 OTHER CURRENT ASSETS

Particulars As at 31 March 2026 | As at 31 March 2025
Advances to supplier 500 826
Others - -
TOTAL 500 826
46. EQUITY SHARE CAPITAL
Particulars As at 31 March 2026 | As at 31 March 2025
Authorized Capital
349 785 014 Ordinary Shares of USD 1 Each 349,785 349,785
192 210 Optionally Convertible Redeemable Preference Shares of USD 1 each 192 192
22 776 3.97% Cumulative Preference Shares of USD 1 each 23 23
350,000 350,000
Issued Subscribed and Paid up
294 487 565 Ordinary Shares of USD 1 Each 294,488 294,488
192 210 Optionally Convertible Redeemable Preference Shares of USD 1 each 192 192
22 776 3.97% Cumulative Preference Shares of USD 1 each 23 23
TOTAL 294,703 294,703

46.1 Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting year:

Particulars As at 31 March 2026 As at 31 March 2025
No. KUSD No. KUsSD
Ordinary Shares
At the beginning of the year 294,487 565 294,488 294,487 565 294,488
Issued during the year — additional shares = . . .
Outstanding at the end of the year 294,487,565 294,488 294,487,565 294,488

As at 31 March 2025

Particulars As at 31 March 2026
No. KUSD No. KUSD
Optionally Convertible Redeemable Preference Shares
At the beginning of the year 192,210 192 192,210 192
Issued during the year — additional shares - - - -
Qutstanding at the end of the year 192,210 192 192,210 192
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Particulars As at 31 March 2026 As at 31 March 2025

No. KUSD No. KUSD

3.97% Cumulative Preference Shares

At the beginning of the year 22,776 23 22,776 23
Issued during the year - - - j
Outstanding at the end of the year 22,776 23 22,776 23

46.2 Terms / rights attached to equity shares

Terms / rights attached to the ordinary shares:

The Company has only one class of ordinary shares having a face value of USD 1 per share. Each holder of ordinary shares is entitled
to one vote per share. The Company declares and pays dividend in USD. The dividend, if any, proposed by the Board of Directors is
subject to the approval of the shareholders in the meeting.

During the year ending 31 March 2026, the amount of per share dividend recognised as distributions to ordinary shareholders was Nil
(31 March 2025: Nil).

In the event of liquidation of the company, the holders of ordinary shares will be entitled to receive remaining assets of the company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of ordinary shares held by the
shareholders.

Terms / rights attached to the Optionally Convertible Redeemable Preference shares;

On 31 March 2010, the Company had issued 192,210 Optionally Convertible Redeemable Preference Shares (OCRPS) of USD 1 each
fully paid at a premium of USD 9,999 per share. OCRPS provide preferential rights as to payment of dividend and capital in case of
liquidation to the holders of such shares. OCRPS also provided right to its holders to require the company to (i) convert into equal number
of equity shares at any time (subject to the limit of 20% of the total numbers of OCRPS issued by the company to the holder) and/or (ii)
redeem the whole or part of the OCRPS held at any time following the expiry of 10 years of the date such OCRPS were issued at the
nominal value and any premium at which such shares were issued. OCRPS also provide option to the company to proceed at any time
with the redemption of not more than 80% of the OCRPS issued on pro-rata basis at a redemption premium of 1% of the amounts paid
up or credited as paid up on such shares (including any premium at which such shares were issued) for every completed three months
from the date of issue of OCRPS. OCRPS also provide that the company shall not issue any additional ordinary shares unless the prior
consent of the holders of OCRPS has been obtained and provided that the holders of OCRPS shall have pre-emptive rights in respect of
such fresh issue, along with the pre-emptive rights of the holders of the ordinary shares.

The Company with the consent of shareholders and holders of OCRPS has extended the term of OCRPS by a period of 5 years i.e.
up to 31 March 2025 at same terms and conditions with removing the limit of conversion of up to 20% OCRPS into equity at any time.
Redemption rights available to OCRPS holders are optional, not mandatory. As on 31.03.2026, the OCRPS holders have not exercised
their redemption rights.

Terms / rights attached to the 3.97% Cumulative Preference Shares:

On 5 February 2013, the Company has issued 22,776 3.97% Cumulative Preference Shares (CPS) of USD 1 each fully paid at a premium
of USD 9,999 per share. CPS provides preferential rights on payment of dividend and capital in case of liquidation to the holders of such
shares but after OCRPS holders. CPS provides option to the Company to proceed at any time with the redemption of the CPS. The CPS
holders are entitled to receive notice of and to attend (either in person or by proxy) at any general meeting of the Company. The holders
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of CPS are entitled to vote at any general meeting of the Company, however, at a poll at any time, the voting rights of all CPS holders
shall not exceed 1% of all the issued ordinary shares existing at the time of the poll.

46.3 Shares held by holding / ultimate holding company and/or their subsidiaries / associates:

Qut of the ordinary shares, OCRPS and CPS issued by the Company, the shares held by its holding company, ultimate holding company
and their subsidiaries / associates are as below:

Particulars As at 31 March 2026 As at 31 March 2025
Number of Shares KUSD Number of Shares KUSD

Ordinary shares:
ONGC Videsh Limited, the holding company 294,487,565 294 488 294 487 565 294,488
OCRPS:
ONGC Videsh Limited, the holding company 192,210 192 192,210 192
CPS:
ONGC Nile Ganga B.V., the group company 22,776 23 22,776 23

Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the year of
five years immediately preceding the reporting date: Nil

Details of shareholders holding more than 5% shares in the Company are as under:-

Particulars As at 31 March 2026 As at 31 March 2025
Number of Shares KUSD Number of Shares KUSD

Ordinary shares:
ONGC Videsh Limited, the holding company 294,487,565 294 488 294 487 565 294,488
OCRPS:
ONGC Videsh Limited, the holding company 192,210 192 192,210 192
CPS:
ONGC Nile Ganga B.V., the group company 22,776 23 22776 23

As per the records of the Company, including its register of shareholders / members and other declarations received regarding beneficial
interest, the above shareholding represents both legal and beneficial ownership of shares.

47. OTHER EQUITY

Particulars As at 31 Mar 2026 As at 31 Mar 2025
Retained earnings
Opening balance (2,250,428) (2,245,791)
Add: Net profit/(Net loss) for the year (10,945) (4,637)
Disposal Non-controlling interests 2 5
Closing balance (2,261,373) (2,250,428)
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Particulars

As at 31 Mar 2026

As at 31 Mar 2025

Legal reserve
General reserve
Capital reserve

2,463,645

2,463,645

Securities Premium Account

Foreign Currency Translation Reserve (283,571) (290,251)
Non-controlling interests share = .
TOTAL (81,299) (77,034)

The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. As the general reserve is
created by a transfer from one companent of equity to another and is not an item of other comprehensive income, items included in the general

reserve will not be reclassified subsequently to profit or loss.

48. DEFERRED TAX LIABILITIES (NET)

Particulars As at 31 March 2026 As at 31 March 2025
Deferred tax liabilities (net) 13,125 12,281
TOTAL 13,125 12,281

49. PROVISIONS - NON CURRENT

Particulars

As at 31 Mar 2026

As at 31 Mar 2025

Due to others
Other liabilities

Provision for decommissioning

Opening balance 24,445 23,023
Addition during the year - 2
Unwinding of discount 3,909 2,506
Effect of remeasurement 1,708 (3,874)
Writeback during the year (1,355) (169)
Effect of exchange difference 614 2,957
Closing balance 29,321 24,445
TOTAL 29,321 24,445

50. TRADE PAYABLES - CURRENT

Particulars As at 31 March 2026 As at 31 March 2025
Financial liabilities carried at amortized cost
Trade payables
for Supplies / Works 4.842 5,336
TOTAL 4,842 5,336
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Period wise Breakup as at 31 March 2026

Particulars

Not due

Outstanding for following periods from due date of payment

Less than 1
year

1-2 years

2-3 years

More than 3
years

Total

(i) MSME

(ii) Others

4187

649

4,842

(iii) Disputed dues (MSMEs) and

(iv) Disputed dues (Others)

Total

4,187

649

4,842

Period wise Breakup as at 31 March 2025

Particulars

Not due

Outstanding for following periods from due date of payment

Less than 1
year

1-2 years

2-3 years

More than 3
years

Total

(i) MSME

(ii) Others

3,772

1,394

170

5,336

(iii) Disputed dues (MSMEs) and -

(iv) Disputed dues (Others)

Total 3,772

1,394

170 5,336

50.1 BORROWINGS

Particulars

As at 31 March 2026

As at 31 March 2025

Term Loans from banks
From Related parties
-ONGC Videsh

-Others

444

248

TOTAL

444

248

50.2 OTHER FINANCIAL LIABILITIES

Particulars

As at 31 March 2026

As at 31 March 2025

Interest accrued on term Loans from banks
Interest accrued on loans from related parties

-ONGC Videsh 16 2
-Others - -
TOTAL 16 2

1. OTHER CURRENT LIABILITIES AND CONTRACT LIABILITIES

Particulars As at 31 March 2026 As at 31 March 2025

Other current liabilities

Statutory Liabilities 5,256 6,252
Current Tax Liability 19 <
Others 61 58
TOTAL Other current liabilities 5,336 6,310
Contract Liabilities

Advance from Customers 110 301
TOTAL Contract liabilities 110 301
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52. PROVISIONS - CURRENT

Particulars As at 31 Mar 2026 As at 31 Mar 2025
Provision for short term employee benefits
Opening bhalance 1,713 1,339
Effect of Remeasurement 1,062 1,032
Settlement (1,383) (1,241)
Excess Provisions written back - -
Effect of exchange difference 253 583
Closing balance 1,645 1,713
Environmental provisions
Opening balance - -
Effect of Remeasurement - -
Settlement - -
Excess Provisions written back - -
Effect of exchange difference - -
Closing balance - -
Other provisions
Opening balance 540 1,313
Effect of Remeasurement 707 (73)
Settlement (142) (119)
Excess Provisions written back (565) -
Effect of exchange difference (316) (581)
Closing balance 224 540
Total Current provisions
Opening balance 2,253 2,652
Effect of Remeasurement 1,769 959
Settlement (1,525) (1,360)
Excess Provisions written back (565) -
Effect of exchange difference (63) 2
TOTAL 1,869 2,253
53. REVENUE FROM OPERATIONS
; For the year ended For the year ended

Fartoulars 31 March 2026 31 March 2025
A. Revenue from contracts with customer
Sale of products
Crude oil 48,359 61,890
Dry gas 5,118 3,359
Liquefied petroleum gas 5,094 4,620
Gas condensate - -

58,571 69,869

Less:; Value added tax (6,963) (8,252)
Net sale of products (A) 51,608 61,617
B. Other operating revenue
Other contractual income 8,239 17,328
Less: Value added tax (1,411) (2,888)
Net other operating revenue (B) 6,828 14,440
TOTAL (A+B) 58,436 76,057
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54. OTHER INCOME

Particulars For the year ended For the year ended
' 31 March 2026 31 March 2025
a) Interest income 3,564 2,992
Interest on:
Term Deposits 3,564 2,992
Others - -
Income Tax Refund - -
Other Interest Income - =
b) Dividend income - -
Dividend Income from:
Others - -
c¢) Other Non-Operating Income 3,897 4,164
Excess Provision Written Back (refer Note 69) 1,355 -
Miscellaneous Receipts 2,542 4,164
TOTAL 7,461 7,156
55. CHANGES IN INVENTORIES OF FINISHED GOODS STOCK-IN-TRADE AND WORK-IN PROGRESS
BatGiiE For the year ended For the year ended
31 March 2026 31 March 2025
Changes in inventories of finished goods Stock-in-Trade and work-in progress 3,216 239
TOTAL 3,216 239
56. PRODUCTION, TRANSPORTATION, SELLING AND DISTRIBUTION EXPENDITURE
. For the year ended For the year ended

Particulars 31 March 2026 31 March 2025
Royalty 20,929 29,828
Excise Duty /Custom Duty - -
Service Tax 5 .
Staff Expenditure - -
Consumption of Stores and Spares 2,656 1,963
Insurance 146 142
Power and Fuel 1,837 1,371
Leasehold rent 1,444 1,066
Repairs and Maintenance 5,335 4,976
Contractual payments including Hire charges etc. - -
Other Production Expenditure 9,088 12,169
Transportation and Freight 2,297 2,220
Business development and other miscellaneous expenses . ”
Other Expenditure 4,042 3,643
TOTAL 47,774 57,378
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57. EMPLOYEE BENEFITS EXPENSES

Particulars For the year ended For the year ended
' 31 March 2026 31 March 2025
Salaries Bonus and other allowances 13,778 11,265
a) Salaries wages ex-gratis etc. 12,716 10,233
b)  Provision for unused vacation 1,062 1,032
Staff Welfare Expenses - -
TOTAL 13,778 11,265
58. EXPLORATION COSTS WRITTEN OFF
For the year ended For the year ended

Particulars

31 March 2026

31 March 2025

A. Survey costs
B. Exploration well costs

TOTAL

59. DEPRECIATION, DEPLETION, AMORTISATION AND IMPAIRMENT

. For the year ended For the year ended
ERIRI 31 March 2026 31 March 2025
Depletion 8,951 8,862
Depreciation 2,372 1,445
Less: Capitalized - -
TOTAL 11,323 10,307
Impairment Loss
Provided during the year - -
Amortization of intangible assets - -
TOTAL 11,323 10,307
60. FINANCE COST
. For the year ended For the year ended
Particulars 31 March 2026 31 March 2025
a) Interest costs: 72 75
Interest on loans 14 2
Interest on bank overdrafts and loans (other than those from related parties) - -
Interest on obligations under finance leases - -
Interest on debentures - -
Interest expense on lease liabilities 58 73
Less: amounts included in the cost of qualifying assets - -
b) Amortization of financial guarantee fees - -
c) Other borrowing costs: 3,909 2,506
Foreign exchange fluctuations related to borrowing cost - -
Unwinding of finance lease obligation - -
Unwinding of decommissioning liability 3,809 2,506

Unwinding of financial liability
Unwinding of interest of employee loans
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5 For the year ended For the year ended
Particdiars 31 March 2026 31 March 2025
Others - -
TOTAL 3,981 2,581
61. PROVISON, OTHER IMPAIRMENT AND WRITE OFFS
BatGiiE For the year ended For the year ended
31 March 2026 31 March 2025
Provisions for:
Others 5 .

Other impairment (net of reversal) for:

Doubtful debts 822 3,726
Doubtful claims/advances (refer Note 69) (29,292) -
Non-moving inventories 532 384
Others s .
Write offs
Bad debts - -
Claims/Advances (refer Note 69) 29,292 -
Non-moving inventories - -
Others 123 -
TOTAL 1477 4,110
62. OTHER EXPENSES
Paitisiilais For the year ended For the year ended
31 March 2026 31 March 2025
Loss on foreign exchange 446 559
Penalties, Contractual fines - -
TOTAL 446 559
63. TAX EXPENSES
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Current tax 60 890
Deferred tax (42) 521
Earlier year - -
TOTAL 18 1,411
64. OTHER COMPREHENSIVE INCOME
For the year ended For the year ended

Particulars

31 March 2026

31 March 2025

Remeasurement of the defined benefit liabilities / (asset) (net of tax)
Exchange differences in translating the financial statements of foreign operations

6,680

21,149

TOTAL

6,680

21,149
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65. RELATED PARTY DISCLOSURES

Name of related parties and description of relationship:

A
1

B
1

il |

Ultimate holding company
Qil & Natural Gas Corporation Ltd.*

Holding company
ONGC Videsh Ltd.

Key management personnel
Board Members of Parent Company ONGC Videsh Limited

C.1 Chairman
1. Mr. Arun Kumar Singh, Chairman

C.2 Whole time directors and Chief Financial Officer

Mr. Rajarshi Gupta, Managing Director

Mr. Omkar Nath Gyani, Director (Operations) till 31.10.2026
Mr. Sanjeev Tokhi, Director (Exploration)

Mr. Anupam Agarwal, Director (Finance)

Mr. Dulal Halder, Director (Operations) w.e.f 17.12.2025

W

C.3 Government Nominee Part-time Directors
1. Ms. Esha Srivastava, Joint Secretary (IC&VG), MoPNG, Government of India
2. Mr. Sagar Singh Kalsi, Director - MoPNG, Government of India

C.4 All whole-time Directors of ONGC are special invitees on the Board of ONGC Videsh
Board Members of the Company

1. Deepali Mestry, Director
2. Anna Nikolaidou, Director

Transactions and outstanding balances

For the year ended

Nature of transaction 31 March 2026

Name of related party

For the year ended
31 March 2025

Transactions with Holding Company

A Loan Received
a) | ONGC Videsh Limited Loan Moesved as:pe lodn 196 248
agreement
b) ONGC Videsh Limited Interests accrued 14 2
Name of related party Nature of transaction As at 31 March 2026 | As at 31 March 2025

Outstanding balances with holding company

A

Amount receivable / (payable):

a)

0/S amount for loan &

ONGC Videsh Limited interest payable

(460)

(250)

*Oil and Natural Gas Corporation Limited (ONGC) is the largest Indian state-owned oil and gas corporation. The company was incorporated
by the Indian government on August 14, 1956. 58.89% of the company's shares are controlled by the Indian government.
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Annual fees and fees for administrative services for representative director Ms. Anna Nikolaidou in the reporting period amounting to USD 22
thousand.

66.

a.

67.

68.

69.

70.

CONTINGENT LIABILITIES AND COMMITTMENTS

Contingent Liabilities: Claims of contractors in arbitration/court/others: USD 1,152 thousand (31 March 2025; USD 13,880 thousand).
The claims are at various stages of litigation and, in the opinion of the Company, they are not tenable.

Commitments: The estimated value of Minimum Work Commitment of Drilling in 3 Blocks is USD 13,050 thousand (31 March 2025;
USD 22,940 thousand), and value of capital commitments pending to be executed is USD 422 thousand (31 March 2025: USD 2,527
thousand).

Tax risk: At the reporting date no contingent liabilities arising from different interpretations of the fax laws and other regulations have
been identified (31 March 2025: Nil). With respect to these contingent liabilities there is also an uncertainty regarding the time of their
crystallization, because it is dependent on the occurrence/non-occurrence of one or more uncertainties beyond the Company’s control.

Exceptional ltems - Settlement of major litigation

During the year, a major litigation with M/s LLC NPP GKS (GKS) was settled following a ruling upheld by the Supreme Court of Russia.
GKS was awarded the contract for construction of Associate Petroleum Gas Treatment Plant (APGTP) which was constructed and
commissioned in 2021 with a delay. An amount of USD 5,171 thousand was awarded in favor of the Group as compensation for lost
profits due to delay in construction and commissioning of APGTP, and the same has been presented as an exceptional item. The
settlement of dispute also resulted in deletion of contingent liability (claim by GKS against the Group) amount of USD 13,605 thousand.

Completion of voluntary liquidation process of subsidiary LLC Sibinterneft:

The Group had a 55.9% holding in the subsidiary LLC Sibinterneft (SIB). SIB had not been conducting business for a long time, and had
no prospects for development, no own sources of funding and a negative net worth. As part of the restructuring exercise of financing and
holding structure of Imperial Energy Group, shareholding in SIB was surrendered in Sep 2023, and thereafter, the voluntary liquidation
process for SIB was initiated. SIB has been officially liquidated on 11.03.2026, and its name has been removed from the Unified State
Register of Legal Entities maintained by Federal Tax Authority of Russia.

Upon surrender of shareholding in SIB in Sep 2023, loans given to SIB by the Group companies, interest accrued thereon and other
receivables from SIB were recognized as receivables from third parties in the consolidated reporting package of the Group and had not
been eliminated on consolidation. In addition, such loans and accounts receivables had been credit impaired. Upon liquidation of SIB on
11.03.2026, the loans, interest accrued thereon and other receivables from SIB amounting to USD 29,292 thousand have been written
off and the corresponding impairment allowance has been reversed.

SEGMENT REPORTING
The Group has identified and reported operating segments taking into account the different risks and returns, the internal reporting

systems and the basis on which operating results are regularly reviewed to make decisions about resources to be allocated to the segment
and assess its performance. The Group has identified following geographical segments as reportable segments: Russia & CIS.
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Segment revenue and results:

The following is an analysis of the Group's revenue and results from continuing operations by reportable segment.

Particulars Segment revenue Segment profit/(loss) before tax
As at As at As at As at
31 March 2026 31 March 2025 31 March 2026 31 March 2025

Russia & CIS 58,436 76,057 (10,927) (3,226)

58,436 76,057 (10,927) (3,226)
Total
Unallocated corparate expense - - -
Finance costs - - -
Interest/Dividend income - - -

NA NA (10,927) (3,226)

Profit before tax

Segment revenue reported above represents revenue generated through external customers. There was no inter-segment sale in the

current year (year ended March 31, 2025: Nil).

Segment assets and liabilities:

As at 31 March 2025

Particulars As at 31 March 2026

Segment assets

Russia & CIS 268,511 269,016
Total segment assets 268,511 269,016
Unallocated - -
Total assets 268,511 269,016
Segment liabilities

Russia & CIS (55,107) (51,347)
Total segment liabilities (55,107) (51,347)
Unallocated - -
Total liabilities (65,107) (61,347)

For the purpose of monitoring segment performance and allocating resources between segments:

e Allassets are allocated to reportable operating segments other than investments in associates, investments in joint ventures, other

investments, loans and current and deferred tax assets,

e Allliabilities are allocated to reportable segment other than borrowing, current and deferred tax liabilities.
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s  Segment revenue, results, assets and liabilities include the respective amounts identifiable to each of the segments and amount
allocated on reasonabie basis. Unallocated includes common expenditure incurred for all the segments and expenses incurred at
the corporate level. Finance cost includes unwinding of decommissioning liabilities not allocated to segment,

Other Segment Information:

Particulars Deprecialion, depletion and Other non-cash items - Impairment loss Net additions to non- current
amortizalion including Provisions, write off assels
exploration costs written off

As at 31 Asat 31 Asal 31 As at31 Asatd Asat3l As al 31 As at 31
March 2026 | March 2025 | March 2026 | March 2025 | March 2026 | March 2025 | March 2026 | March 2025

Russia & CIS 11,323 10,307 1,477 4,110 - - 7,214 7,854
Unallocated - - - - - - -
Total 11,323 10,307 1477 4,110 - - 7,214 7,854

71. OTHER EXPLANATORY NOTES

a. The Groups operalions are continuing as per the business plan except for the price of crude sales being affected due to
prevailing discounts, owing to the sanctions imposed on Russia by several countries due to the ongoing Russia-Ukraine
conflict.

b. The Group forms part of a Multi-National Enterprise (MNE) having a consolidated revenue of more than EUR 750 million
in two out of four preceding financial years. Management has assessed the impact of OECD Pillar-2 Global Minimum tax
provisions on the Group as below:

i} Impact on Cyprus companies of the Group - As per management assessment, the effective tax rate in Cyprus for FY
24-25 and FY 25-26 is more than the minimum tax rate of 15% and therefore, there is no additional Income Tax liability
and no additional compliances required in Cyprus as of now due to implementation of Pillar-2 provisions. Management
will continue to assess the future impact of Pillar-2 provisions and related compliances in Cyprus.

ii) Impact on Russian companies of the Group - Although the OECD Pillar-2 provisions have not yet been implemented
in Russia, as per management assessment, there is no additional Income Tax liability for Russian companies due to a
combined taxable loss position. JI

c. Previous year figures have been regrouped/reclassified, wherever necessary.
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(Rahul M. Puranik) (Deépall Mestry)
Chief Financial Officer Director
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