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As requested in your group audit engagement 
instructions dated 9 April 2026 we have audited 
for purposes of your audit of the consolidated 
financial statements of ONGC Videsh Limited 
(the Group) the consolidated reporting package 
of Imperial Energy Limited and its subsidiaries 
(the Component or Imperial Energy Limited 
Group), which comprises the consolidated 
balance sheet as at 31 March 2026, 
consolidated statement of profit and loss for the 
year ended 31 March 2026 and consolidated 
statement of changes in equity for the year 
ended 31 March 2026, and notes to the 
consolidated reporting package, including a 
summary of material accounting policies based 
on Indian GAAP (the special purpose financial 
information). 
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In our opinion, the accompanying special 
purpose financial information of Imperial 
Energy Limited Group for the year ended  
31 March 2026 was prepared, in all material 
respects, in accordance with the accounting 
policies based on Indian GAAP and disclosed 
in Note 2 to the consolidated reporting 
package. 
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We conducted our audit in accordance with 
International Standards on Auditing (ISAs).  
Our responsibilities under those standards are 
further described in the �$�X�G�L�W�R�U�¶�V��
Responsibilities for the Audit of the Special 
Purpose Financial Information section of our 
report. We are independent of the Component 
in accordance with the Independence Rules for 
Auditors and Audit Organisations and the Code 
of Professional Ethics for Auditors adopted in 
the Russian Federation. We have also fulfilled 
our other responsibilities in accordance with 
these requirements of professional ethics.  
We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide 
a basis for our opinion. 
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Emphasis of Matter - Basis of Accounting and 
Restriction on Distribution and Use 
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We draw attention to Note 2 to the special 
purpose financial information, which describes 
the basis of accounting. The special purpose 
financial information has been prepared in 
accordance with the accounting policy based 
on Indian GAAP for purposes of providing 
information to the Group to enable it to prepare 
the consolidated financial statements. As a 
result, the special purpose financial information 
is not a complete set of financial statements of 
the Component in accordance with Indian 
GAAP and is not intended to present fairly, in 
all material respects, the financial position of 
the Component as of 31 March 2026, and its 
financial performance, and its cash flows for the 
year then ended in accordance with Indian 
GAAP. As a result, the special purpose 
financial information may not be suitable for 
another purpose.  
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Our report is intended solely for GSA & 
Associates LLP and should not be distributed to 
or used by parties other than the Component or 
GSA & Associates LLP. Our opinion is not 
modified in respect of this matter. 

https://login.consultant.ru/link/?req=doc&base=LAW&n=382619&date=10.01.2022
https://login.consultant.ru/link/?req=doc&base=LAW&n=400958&date=10.01.2022
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Responsibilities of Management and the Board 
of Directors of Imperial Energy Limited for the 
Special Purpose Financial Information 
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The Director of Imperial Energy Limited 
(management) is responsible for the 
preparation of the special purpose financial 
information in accordance with the accounting 
policies based on Indian GAAP and disclosed 
in Note 2 to the consolidated reporting 
package, and for such internal control as 
management determines is necessary to 
enable the preparation of special purpose 
financial information that is free from material 
misstatement, whether due to fraud or error. 
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In preparing the special purpose financial 
information, management is responsible for 
assessing the Component�¶�V���D�E�L�O�L�W�\���W�R���F�R�Q�W�L�Q�X�H��
as a going concern, disclosing, as applicable, 
matters relating to going concern and using the 
going concern basis of accounting unless 
management either intends to liquidate the 
Component or to cease operations, or has no 
realistic alternative but to do so. 
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The Board of Directors of Imperial Energy 
Limited is responsible for overseeing the 
Component�¶�V financial reporting process. 
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�$�X�G�L�W�R�U�¶�V���5�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V���I�R�U���W�K�H���$�X�G�L�W���R�I���W�K�H��
Special Purpose Financial Information 
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Our objectives are to obtain reasonable 
assurance about whether the special purpose 
financial information as a whole is free from 
material misstatement, whether due to fraud or 
�H�U�U�R�U�����D�Q�G���W�R���L�V�V�X�H���D�Q���D�X�G�L�W�R�U�¶�V���U�H�S�R�U�W���W�K�D�W��
includes our opinion. Reasonable assurance is 
a high level of assurance, but is not a 
guarantee that an audit conducted in 
accordance with ISAs will always detect a 
material misstatement when it exists. 
Misstatements can arise from fraud or error and 
are considered material if, individually or in the 
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aggregate, they could reasonably be expected 
to influence the economic decisions of users 
taken on the basis of this special purpose 
financial information. 
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As part of an audit in accordance with ISAs,  
we exercise professional judgment and 
maintain professional skepticism throughout 
the audit. We also: 
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�x Identify and assess the risks of material 
misstatement of the special purpose 
financial information, whether due to fraud 
or error, design and perform audit 
procedures responsive to those risks, and 
obtain audit evidence that is sufficient and 
appropriate to provide a basis for our 
opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher 
than for one resulting from error, as fraud 
may involve collusion, forgery, intentional 
omissions, misrepresentations, or the 
override of internal control. 
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�x Obtain an understanding of internal control 
relevant to the audit in order to design audit 
procedures that are appropriate in the 
circumstances, but not for the purpose of 
expressing an opinion on the effectiveness 
of the �&�R�P�S�R�Q�H�Q�W�¶�V��internal control. 
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�x Evaluate the appropriateness of the 
accounting policies based on Indian 
GAAP and disclosed in Note 2 to the 
consolidated reporting package, and 
the reasonableness of accounting 
estimates and related disclosures 
made by management. 



 Translation from the Russian original 
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�x Conclude on the appropriateness of 
management's use of the going concern 
basis of accounting and, based on the audit 
evidence obtained, whether a material 
uncertainty exists related to events or 
conditions that may cast significant doubt 
�R�Q���W�K�H���&�R�P�S�R�Q�H�Q�W�¶�V���D�E�L�O�L�W�\���W�R���F�R�Q�W�L�Q�X�H���D�V���D��
going concern. If we conclude that a 
material uncertainty exists, we are required 
to draw attention in our auditor's report to 
the related disclosures in the special 
purpose financial information or, if such 
disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the 
audit evidence obtained up to the date of 
our auditor's report. However, future events 
or conditions may cause the Component to 
cease to continue as a going concern. 
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�x Plan and perform Imperial Energy Limited 
Group audit to obtain sufficient appropriate 
audit evidence regarding the financial 
information of the entities or business units 
within Imperial Energy Limited Group  as a 
basis for forming an opinion on Imperial 
Energy Limited Group  special purpose 
financial information. We are responsible 
for the direction, supervision and review of 
the audit work performed for purposes of 
Imperial Energy Limited Group  audit.  
We remain solely responsible for our audit 
opinion.  







IMPERIAL ENERGY LIMITED 
Consolidated Reporting Package for the year ended ifIDB31 March 2026 
(All amounts are in Thousand US Dollars (KUSD) unless otherwise stated) 

Consolidated balance sheet as at 31 March 2026 contd. 

Particulars Note Asat As at 
no. 31 March 2026 31 March 2025 

B. Equity and Liabilities 

1 Equity 

(a) Equity Share capital 46 294,703 294,703 

(b) Other equity 47 (81,299) (77.034) 
Equity attributable to owners of the Company 213,404 217,669 
Non-controlling interests -

Total equity 213,404 217,669 

Liabilities 
2 Non-current liabilities 

(a) Financial liabilities 
(b) Allowances 
(c) Deferred tax liabilities 48 13,125 12,281 
(d) Other non·current liabilities - -
(e) Lease Liabilities 37 - -
(f) Provisions 49 29.321 24,445 
Total non·current liabilities 42,446 36,726 

3 Current liabilities 
(a) Financial liabilities 5,346 5,757 

(i) Borrowings 50.1 444 248 
(ii) Trade payables 50 4,842 5,336 
(iii) Lease Liabilities 37 44 171 
(iv) other financial liabilities 50.2 16 2 

(b) Contract Liabilities 51 110 301 
(c) Other current liabilities 51 5,336 6,310 
(d) Provisions 52 1,869 2,253 
Total current liabilities 12,661 14,621 

Total liabilities (2+3) 55,107 . 51.347 

Total equity and liabilities (1+2+3) 268.511 269,016 

This consolidated reporting package waSfmPProv d by the management on 28 April 2026 �a�n�~�i�g� �~ �o� its behalf by: 

• • �~�/�f�)�1 �1� /,,{; rf ,:rf 
(Rahul . Puranlk) (D4iI �~ �r�y�)� 

Chief Financial Officer �~� 
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IMPERIAL ENERGY LIMITED 
Consolidated Reporting Package for the year ended xtofeba31 March 2026 
(All amounts are in Thousand US Dollars (KUSD) unless otherwise stated) 

Consolidated statement of profit and loss for the year ended 31 March 2026 contd. 

XIV 

XV 

Particulars 

Other comprehensive income 

Items that will not be reclassified to profit or loss In 
subsequent years 

Re-measurements of the defined benefit liabilities II (asset) net 
of tax 

Items that may be reclassified to profit or loss In 
subsequent years 

Exchange differences in translating the financial statements of 
foreign operations 

Other comprehensive Income for the year net of tax 

Total (Loss)! Profit for the year net of tax (XIJI+XIV) 

(Loss) for the year attributable to: 
- Owners of the Company 
- Non Controlling Interest 

Other comprehensive income attributable to: 
- Owners of the Company 
- Non Controlling Interest 

Total comprehensive (expenses) I income for the year 
attributable to: 
- Owners of the Company 
- Non Controlling Interest 

�~� �1�i�<�1�,�t�,�/�~�1� 
(Rahul M. Puranik) 

Chief Financial Officer 

Note 
no. 

64 

For the year For the year 
ended ended 

31 March 2026 31 March 2025 

- -

6.680 21,149 
6,680 21,149 

(4.265) 16.512 

(10.945) (4,637) 
- -

(10.945) (4.637) 

6,680 21,149 
- -

6.680 21,149 

(4.265) 16.512 
- -

(4.265) 16.512 
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IMPERIAL ENERGY LIMITED yxwvutsrqponmlkihgfedcbaXVUTSRPONMLKJIGFEDCA
Consolidated Reporting Package for the year ended xtofeba31 March 2026 
(All amounts are in Thousand US Dollars (KUSD) unless otherwise stated) 

Consolidated statement of changes in equity for the year ended 31 March 2026 

Particulars Share Capital Securities General Legal Retained Non- Foreign Total I 
capital Reserve Premium reserve Reserve earnings Controlling Currency 

I 
Interest Translation 

Reserve 
As at 31 March 2024 294,703 2,463,645 - · (2,245,791 ) - (311,400) 201,157 I 

I 

I (Loss) for the year - - - - - (4,637) - - (4,637) I 

Other comprehensive income for the year 
net of tax - - - - · - · 21,149 21,149 
Total comprehensive income/(expense) 
for the year · - - · · (4,637) · 21,149 16,512 

Issue of Share Capital - - - - - - - . · 
NCI reclassification to Non-Current assets · - - - · . · - · 
Distribution of General Reserve as Dividend - - - - - - · - · 
Disposal of Non-Controlling Interest 
As at 31 March 2025 294,703 2,463,645 · · (2,250,428) · (290,251) 217,669 

(Loss) for the year - - - - - (10,945) - - (10,945) 
Other comprehensive income for the year 
net of tax · · - - · . - 6,680 6,680 
Total comprehensive income / (expense) 
for the year · · - · · (10,945) · 6,680 (4,265) 

NCI reclassification to Non-Current assets · - . - - - - - · 
Distribution of General Reserve as 
Dividend - · - - - - · - -
Disposal of Non-Controlling Interest - - - - - - - . -
As at 31 March 2026 294,703 2,463,645 · - (2,261,373) · (283,571) 213,404 

�~ �j�h �~�~�/�~�4�/�~� 1f/ o 
(Rahul M, uranik) �(�D�~� �~ �)� 

Chief Financial Officer Ir �~� 
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IMPERIAL ENERGY LIMITED  
Consolidated Reporting Package for the year ended 31 March 2026 
(All amounts are in Thousand US Dollars (KUSD) unless otherwise stated) 
 

31 
 

Property Plant and Equipment-Gross Book Value 

Particulars 
Freehold 

land 
Plant and 
equipment 

Furniture & 
Fittings Vehicles Buildings 

Office 
Equipment Total 

As at 31 March 2024 7 5,824 2,000 8,542 3,575 - 19,948 
Additions - 790 41 3,079 - - 3,910 
Transfer from Exploration and evaluation assets - - - - - -  
Disposal - (8) (54) (40)  - (102) 
Construction expenditure capitalized - - - - - -  
Exchange differences  1 693 195 1,240 373 - 2,502 
As at 31 March 2025 8 7,299   2,182   12,821   3,948   - 26,258   
Additions - 1 44 - 2 - 47 
Transfer from Exploration and evaluation assets - - - - - - - 
Disposal (7) (73) (205) (1,270) - - (1,555) 
Construction expenditure capitalized - - - - - - - 
Exchange differences  (1) 696 62 397 116 - 1,270 
Other adjustments (reclassification)* - 16,409 - - - - 16,409 
As at 31 March 2026 - 24,332 2,083 11,948 4,066 - 42,429 

Particulars Freehold 
land 

Plant and 
equipment 

Furniture & 
Fittings 

Vehicles Buildings Office 
Equipment 

Total 

Accumulated depreciation and impairment               
As at 31 March 2024 - (5,678) (1,918) (7,914) (2,913) - (18,423) 
Disposal  - - 18 39 - - 57 
Impairment - - - - - - - 
Reversals of impairment - - - - - - - 
Depreciation expense - (332) (49) (766) (115) - (1,262) 
Exchange differences  - (579) (137) (874) (315) - (1,905) 
As at 31 March 2025 - (6,589) (2,086) (9,515) (3,343) - (21,533) 
Disposal  - 71 193 1,244 - - 1,508 
Impairment - - - - - - - 
Reversals of impairment - - - - - - - 
Depreciation expense - (509) (60) (1,484) (120) - (2,173) 
Exchange differences  - (125) (43) (277) (96) - (541) 
Other adjustments (reclassification)* - (15,046) - - - - (15,046) 
As at 31 March 2026 - (22,198) (1,996) (10,032) (3,559) - (37,785) 

Note: There has been no change in the estimate of residual value during the year. The company has estimated the residual value of all items of Other PPE (excluding 
freehold land), as 2% of original acquisition cost. 
*reclassification of drilling rigs from Oil and Gas Asset to Other PP







































IMPERIAL ENERGY LIMITED 
Consolidated Reporting Package for the year ended 31 March 2026 
(All amounts are in Thousand US Dollars (KUSD) unless otherwise stated) 

• Segment revenue, results, assets and liabilities include the respective amounts identifiable to each of the segments and amount 
allocated on reasonable basis. Unallocated includes common expenditure incurred for all the segments and expenses incurred at 
the corporate level. Finance cost includes unwinding of decommissioning liabilities not allocated to segment. 

Other Segment Information: 

Particulars Depreciation, depletion and Other non<ash items - Impairment loss Net additions to non- current 
amortization including Provisions, write off assets 

exploration costs written off 

As at 31 As at 31 As at 31 As at 31 As at31 As at 31 As at 31 As at 31 
March 2026 March 2025 March 2026 March 2025 March 2026 March 2025 March 2026 March 2025 

Russia &CIS 11 ,323 10,307 1,477 4,110 - - 7,214 7,854 

Unallocated - - - - - - - -
Total 11,323 10,307 1,477 4,110 - 7,214 7,854 

71. OTHER EXPLANATORY NOTES 

. , 

a. The Groups operations are continuing as per the business plan except for the price of crude sales being affected due to 
prevailing discounts, owing to the sanctions imposed on Russia by several countries due to the ongoing Russia-Ukraine 
conflict. 

b. The Group forms part of a Multi-National Enterprise (MNE) having a consolidated revenue of more than EUR 750 million 
in two out of four preceding financial years. Management has assessed the impact of OECD Pillar-2 Global Minimum tax 
provisions on the Group as below: 
i) Impact on Cyprus companies of the Group - As per management asse.ssment, the effective tax rate in Cyprus for FY 
24-25 and FY 25-26 is more than the minimum tax rate of 15% and �t �~ �e �r �e�f�o�r �e�,� there is no additional Income Tax liability 
and no additional compliances required in Cyprus as of now due to implementation of Pillar-2 provisions. Management 
will continue to assess the future impact of Pillar-2 provisions and related compliances in Cyprus. 
ii) Impact on Russian companies of the Group - Although the OECD Pillar-2 provisions have not yet been implemented 
in Russia, as per management assessment. there is no additional Income Tax liability for Russian companies due to a 
combined taxable loss position. 

c. Previous year figures have been regrouped/reclassified, wherever necessary. 

�~�j�J �"�"�'�l�u� 
(Rahul M. Puranik) 

Chief Financial Officer 
�~

�i�~ �'� 
�~� 

�~� 
(De par Mestry) 

Director 
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